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'OXPHR GHO  GL'QRIDP D2 SDUNROLP HQM FRUSRVR H UFFR GL
DIJLRUQDP HOW &RP H HGMRUDDANYRIMP R HYIGHQ IDH 1Q SDUNRDWH 1O

GRWHU GHGIFDVR D@ SROMESID QH® SRSRO [RQH DY IDQD H DLUMAKLDG

HWD DWRADW

'O GRMHU 2 IQARGRMR GD XQDQDDA GH. GDW GH®I SUHVAULIRQL

|DUP DRHXWEKH GH®Y GXH 8/66 GL 3DGRYD H 9HIRQD FKH IRWQVH @

GP HMRQH GHIHQRP HQR GHI SROMUDSID ®! FDUDWHUMAFKH GHLSDY IHQW

H L IDUP DAL XWD) ] DA/ 4 XHWY UVXEA SRARQR HWHH XWD DOIIQH GL

IGHOWIFDIH H SUHYHQUH IQWD] IRQL IDWP DFRBJIEKH  UHD)| IRQL DYYHUH H

SDREJIH IDWRIHQH

"0 GRWMHU SIRHIXH SUIHHQEQGR XQD SDQRUP IFD VXIQ WKP HQW

VAHIQ) \WRRY P DIJIRWP HQM XWi) ] DA H GHVAUY [Q GMMIDXD SHU

P LJ@RWDH @SSIRSUDM| | D SUAVRUIMAYD QHLVRIJHWMDG IDQL 7DDMAXKP. HQW

SRWRQR UVXEIH HIIFDALSHUDYWIDUH 1Q] IDAYH GLGHBUIRAIELQ) QH MQIRD

SO} IHQWGD SDUM GHLO0 HGIFLGLO HGIFQD* HQHWD®! 0 0 *

5 HAHQW HVSHUHQ H ®FDD IQWESUAVH MD QHOVHWIQ) GHID P HGIAQD JHQHD®! D 1Q TXHTR GHB! VAWKWKUH UHVGHQ] IDD SHU
DQ)} IDQL WDSSUHVHQEQR VHIQDDR.GLXQD VHMELD VHP SUH FUHVAHOWM YHUR TXHWR THQRP HOR H ®1 \iXH UFDGX\M QHODAMMMG D
H QH® TXDOW GLYMP GHIQDQ IDQL "Q TXHWR VHQVR I03WRIHAR 5°9(" 2 2@ XQLP SRUBQWM SIRSRWE GLUFHUFD FKH KD FRP H
REIHWR @ UHYIMRGQH | DUP DFREJIED QHIQRVSIWGHD®! UMVGHQ] H VDQUIUH SHUDQ IDQL 1Q 5HIIRQH 9HOHR &RQ IOVXSSRUR GL
WDP P XGMEVAS@DU AKH YHGRQR IOFRIQYROIP HQWR GHOIDLP DAMI FIIFR QHOSIRAHWR GLUMYIMRQH WLDSHXWED P HAR 1Q
DAR GDCP HGIFR FXUDQW 2 SRWELG! RAMQHIH I QUIFDWYH UGX] IRQLGH®! SRMELDIQDSSURSUDM] | H WUDSHXWEKH

&RP HJL¢ QHLQXP HL SUHHGHQW. DQFKH QHOQ B/ HWAIFL H L/ HWRU SRWDQQR DSSURI RQGLH J@ DVSHWILP HVIRGRBRILFL
GHOD UFHUFD FOQIFD DWADYHUVR CDQD@MM. GHOLDQGRP IVHG FOQIFDOVMIDOUHIMVYR DOI DUP DFR / HFDQHP DE SLRSRWRR TXDG®
SRWLEL®B! RS] LRQH VIADSHXVFD SHULOADWIP HQ/R GHED P DIWID GL$ QKHP HULQ | DVH LQL] LDB SUHVHQVIVRR QHAD UKEUFD
3LTRD GDAD GMWHDVXLD

51GYDOM SHUD SUDAFD FOQED GHOD 0 *  H SHUGMAW GHLIDUP DRMAGH.6HUY] L) DUP DRHXWAL® KEUFD $WHDOW [Q \MUDSID
FKH USRUD G YDOMY IRQLFRQGRWH VXLQXRYLIDUP DALSHUGHP IFDQID H 101D DFR ) IQHIHQRQH LQGIFDR SHULOADMIP HQR GHL
SO} IHQADGXGMFRQ P DIWD UHQD®B! FIRQIED H DEXP IQXUD DWRADE D GIDEHM GLWER

"Q TXHWR QXP HR YIHQH IORGWH SUIVHQD QDDA GH® VHIQDD) IRQL GL VRVSHWM UHD} IRQL DYYHWH GD 1DUP DALH YDFAQL
WDFFROM QHO QHB/66 H8/66 / DUNRER WP LQD FRQ XQIQRIWIFD FKH VRARIDHD GP SRUEQ] D GH®! VHIQDD) IRQLH
IRUQVFH QGIFD] IRQH GLQXRYLFRUAGLIRWP O IRQH D GMEQ] D GHGFDWD@ | DUP DFRRYJIDQ D

"QIQH SHUTXDQR WIXDUED JQDVSHMUHIRDWRULHXRSHL @ USRI @ GIEKIDUD| IRQH GHTY 0 $ WX@ UHYIMRQH 1Q FRUR GHI@
DIRQMAGHOUHAHARUH GHO* /3 P HQAH SHUTXH@ QD IRQDD 10Q WL FRP SGMD FRQ B GXH IKEUEKH  $JJIRUQDP HOWR VXL
IDUP DAL 1 XRYH ( QY 7HIDSHXWEKH H 1 XRYH"QGIFD] IRQL H 1 XRYL'QUHUP HQMQHT BIQFR GHW/

Y

| v SHE3

)

) WDQFHWFD %DQR 5 REHUM - RSSL
" WWHWRWH 8 2 & $ WIMMQ] D " WHWRWIH 8 2 & $ WIMMQ] D
) DUP DFHXVIFD 7HUWVRUD®I $ 8/ 66 ) DUP DFHXWFD 7HUVRUD®I $ 8 / 66
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/ D3 ROVAWDSID QHGB D] LHOWMA $ Q] LDOR VXO7 HUIVRUR / HWXID GHL' DWW/ RFDDQGL
3HFU] IROHGH@ Vv H8 WV

8 * DR 82 & $WMMJ D) DUP DRHKWD 7HIMRUDBIS OV ( XIDQD
| 7TUQMD 82 & $WIMMY D) DUP DFHXWD 7HIMIDBIS &  6FDH.D
5 -RSSL 82 & $WMAMJ D) DUP DFHX\D 7HIMUDBIS &  6FDIHD
) VDR 82 & $WIMMY D) DUP DRHAWD 7HIMRUDBIS OV ( XIDQHD

, QURGX] LRQH

"OSLRIUHMYR LQYHFFKIDP HQR GH® SRSROJ IRQH H @ SUHVHQ D GLFRQG] IRQL GLP XGP RUEIGW QHTDQY IDQR DWRADE D)
@QHH IXIGD AKH VXIJHUVMARQR WHILP LWMLDSHXWALFRP SRW/GD Sl 1DUP DALSHUSDREJIIH FRP XQL HV ISHIMQVRQH VARP SHOWR
FDUGDFR GDEHWM KD GHWLP IQDR @ FRP SDUWD GLARP SBMALHILP LSRODUP DFRBJIFL 7XWIMD D VXD YRGD @ SROMISID 37

a |UHTXHOWP HOM DWRAD® DM SUHVHY D GL SUHVAUL IRQL SRMJ IDB HOM QRQ DSSIRSUDM  TXDQ QM IRQL IDUP DFR

IDUP DFR H LQMUD] IRQLIDUP DFR SDIR®JID |RUHH GLUHD] IRQLDYYHUH $' 5 {

$AIQH GLFRQMHMH @ SXQUDB! IGHOWIFD] IRQH GHLVRIJHWID UMAKIR GLVWGSSDIH XQD SDREJID IDARIHQD GIYHQW SHUEQR
UBIYDOM FRORVAHH QH® SRSROJ IRQH G GIP HMRQL GHOIHQRP HQR GH@M 37 ®f FDUDMMUMARKH GHL SO} IHQAZH L IDUP DAL

XW) ] DW
2 EIHWIlYR GH@®OQDIM-

6FRSR GHOSIHVHOM FROMEXWR @ TXHIR GL GHVRUIYHH IOHORP HOR GH@ 37 QHOVRIJHWR DY IDOR VHIXIMR QHQP EMR GHM

0 HGFIQD* HQHID®BI GLGXH $] IHQGH 8 OV YHQHW DAIQH GL

e FDBROW @ SIHYDBIQ D DQQXD®! GHVRIJHMDGQ IDQLSROADMDA
e FDUDAMU] ] DUH LSD) HQANX@ EDVH GH.GOWDQDI DI LFLH WUDSHXWEL
e YDOMBH @ ILHTXHQY D GLSRWMQY IDDUMAKLGRYXWDTDWRAD] IRQH GLDBXQLP HAAQDD

3WHYDGIQ] D GHAD SRAVAWDSID QHAD SRSRM]IRQH DQJDQD H FDUWDWHUMIFKH

DQDJ WDI LFKH H VMUDS HXVIFKH GHL S D] LHQW.
0 HWRGRARJLD XW0 ] Dvip

" DOGDWY Z DUHKRXVH UHIIRQD®! 6$6 6WGAR VRQR WM HDAY
SHIMQR \MWALIDUP DFLRURQIELHIRIDAD SHYRQH FRQ HWY
2 DQQUMGHOMHB OV (XJDQ-DH8®V  G6FDDH.D

$ TXHVWR VFRSR VRQR WM FROUGHDM WWH ®F HIRID IRQL
HIHAYDM 1Q UHIIP H GLARQYHY IRQDWD GMAEX] IRQH SHUFRQR H
GMAEX] IRCHGLHAD

3HJ IOFRQMIJIR GHL IDUP DAL DAXQW2 MR FRQUGHIDR 1O r
OH® $7& WV $ %& IQEMALG.SRP SD DOICH GLHWIH Gl
FROGHIDH GXH YRGM HYHQXDD \VZ WK \MDSHXWA. DOQMOR
GH® P H3-MP D FDMJRUD IDUP DFRBIIED HV SDAIJIR QHE®R
IMAR DQQR GDOQVRSU RB: DRP HSU RB

S WD FRQIGHIDI FRP H \MUDSID FIRQED GLRID IRQH A XQ
QPHRAFRQIHIRQ2 DR

" DODQDDAVRQR WWHVFOM.

MWL DUP DALX\W) | DWIQ FRQG] LRQLDFXW ICFXLIP SIHIR
WP SRIDQ-R HV DQWP IFLREIFL VRO [RQL IGDVIQW H DBXQL
|DUP DFLUMVSLDRUL

® IRPH IDPDAHXWKH FRQ EDWR DWREIP HOR
WP IER  HV  SWHSDIDW GHP DRBJIEL  JIQHRBJIFL
RIVE® RBJIEL VXSSRWM FHIRWLP HGEDW VS QDVDQ JDV
3RIFK« 1Q GWADMD QRQ HVMM XQ FROHQVR XQDQP H SHU
© GHIQJIRQH GH® 37 D FDXVD GH®I GIYHUH P HRGRBJLH
DGRWIW! SHUUBNDUD 2 \WIAR GHAMR GLFROUGHDUH SHUD

,1)2)$508% _/8*/,2 6(77(0 %5(

SUHVHOM DQDOL @ GHIQIIRQH @37 Sb> IUHTXHOMP HOM
X)) DB QHIQVNGE. IQMD FRP HOOMR FRQER GLDP HR R
Sty VRWEQ H GYHYH $QMOR GLTXHWE GHIQ IRQH DBXCH
IQEIQLIGHQMEDQR DQFKH XQ VRMRILXSSR GLST HIAGHIQW
IQ ISHSROMDSID RWD 1Q WDMP HOR FRQER FRQ XQ
QPP HRAIDPDA2 &

5MXERAHFROUCH D [RQL
&RP HHYIGHJ DR CDM) UXWD QHFRURGD  OP DIJIRU
SDUWM GH® SRSRO IRQH XGDVAWDQEAQTXHIH KD X\WD)] DR
FURQIECP HOMDP HQR  IDUP CFR DFDUER GHB61 Q /D
SUHYDBIJ DGHLST HQWQ37 2 1DUP DAL2 UNXEMBSDUDO
Q AUD VRIJHAK VRQR Q ISH.SROMEISID
2 IDPCR
/ DSUHYDBIJ D GH\VRIJHAFRQ ISHSROMISID GRQ FRUMSRQGH D
TXDQR USRWR QHODSSRUR 2\0 HG a$)$ / X\R G
IDUP DAL QH® SRSRO] IRQH DJ 10D 1Q VBID  FKH WBYD FRP H 10
GH® SRSROJIRH DJIDD DAXPH R Sk VRWEQH
QYHYIH> 7DBI GMAUSDYD SX  WRYDIH XQD SOXMVEI®!
\SIHID IRQH SHUD GYHID P HRGREJID DCRWAD "Q SDWMFROH
$)$ QRQ FRQUGHD QHM \IXD DDA ®! VRO WALSIH FURQIEKH 2
FRQH RQLDQR  JO$7& GLIDUP DALALIP SIHIR nRAFDVRGDBY HV
DOIEIRWAL Q« B IRUP H IDUP DRHXWKH FKH GLIIA® HOM SRAWRGR
GHMP IQDHS' 5 DOHBRVMMP ER HV IDUP DALDGXVR\RSIER



/ D SUHYDBIQY D GH® 37 DXP HQW SWRIUHWYDP HOM FRQ
OM TXDULO P HW GHLVRIJHWFRQHW 2 DQQL
DWXP H AIRQEDP HQM R Sl» 1DUP DALGIYHUL ) LIXWD
/ DQDDL GHLGDWKD HYGHQ] IDR @ SUAVHQ D GLGLIHHQ H
GLIHQHH GRYH VLRWHUD FKH @ SUHYDBIQ D GXVR GLXQ
QXPHR GLIDPDALFRPSIWMR WD 2 P DJJIRH QH®

GRQQH 7DB! LDSSRUR VLIQYHIM IQYHRH VH VLFRQVUGHD @

YLIXWD  3UHYDBIQ DGH.SD] IHQWMOQ SROMDSID

SUHYDBIY D GHM 37 FKH UVXEB HWHH VXSHURIH QHLP DKL
JUXWD 4 XHWR GDR 2 1Q DAFRUER FRQ TXDOR JI¢ UBNDR
IQ XQR VWGR FURW VHRIRCDOFRQGRWR \X@ SUAVAUL IRQLGHIQ
DQ IDQLUHMGHMQ 2 QEUR $QFKH 1Q TXHWR FDWR JOSXWRL

HVGHJ IDQR XQD SUMYDBII D P DIJIRMH G 37 QH. P DWKL
DWRAD® DM SUHHY D GLXQD Sk HBYDD P X@P RIEEIGW 1Q

TXHR IDWHDGESRSRO] IRQH?

JLUXWD  3WHYDEQY DGHSH IHWQ SROMISID 2 IDUWP DA SHUFODWHGLHW

YLUXWD  3WHYDB D GH® SROMDSID SHMWR

,1)2)$508% _/8*/,2 6(77(0 %5(



1HD 7DEH \RQR USRUDM G FDMIRUH \MIDSHXWAKH GL
P DIJIRUIP SIHIR QH® FRRUM GHLVRIJHARQ 37 GDOTXDBIVLSX
UBNDHFKHIO  GHLSO IHQAR 1Q\WMUDSID FRQ XQ IQEMRH GO
MMP D UHQIQD DQJIRMOMCD $&( LR \DWEQL Sk GHD P HWY
XUD] DXQIQEMAH GLSRP SD XQDWIMED R XQ EH EGFFDQM H
O XQDAMIJUHIDAM SIDMQER "QIQH SO HAMVX 2 1Q
WUISD FROIMXDAD FRQ DOMEDEHWA. DQIFRDIXOQN RUDD
QXU GHIDOWDW H TXDL WX XU D FURQEDP HOM XQ
DOWGHSUAAMR S IQMHAOOM CREIH FRPH OOR GL DBXQL
1DUP DAL HV \WBMCH DQWDIJ UHI DO DQMECEHWA VLUGKFH QHL

VRIJHMW/XE@D  HQQLP HOAM 1Q TXHW IDVAD GLHW DXP HOB
@ SIHIR GLQEMRIG SRP SDHDQIEHSUMAL ) LIXLD

4 XHVWGDIMRGR 1Q DAFRUER FRQ TXDQR USRUBWR QHODSSRUR
2WHG FKH HMGHIID FRPH 10 \RAR WDMPHOR G
DOIRIJUHIDQW H WBAMH QHL JUDQGL DY IDQL SX WRYDIH XQD
\SIHID IRQH SOXMEL®! QH® FOUDMUMFKH GL TXHWE SDUM Gl
SRSROJ IRCH FKH DYHQGR XQDVSHARMYD GLYMD Sl EDWD H XQ
Sl» HBYDR JUDGR GLIUDJIOW P RMD XQ SWRIE EHQHIAR WWAKIR
P HCR I DYRUHYRGI UVSHMR DB IDFAHSh>  JIRYDQL >

7DEH@  3UCHSDOFOW-WADSHXWHKH XWI) | D GOLSD) IHQMOQ SROMUIDSID

$7& ' HVFU] LRQH 1 3D HQW
& $&( , 6$57$1,
$2 %R 1,%725,' ,320 3%
& $% 67$7,1(
& W 7S % 2 &&S$1 7,
% $& $17,$* *5(* $17,3,$675,1,&,
$ $17, $%7.&
& &$/ &2 $17%* 21,67,
& &$ ' 85(7,& 0 $**,25,
% $) $( % $$ $17,82$*8/$17,25%/,
1 % $17, (35(66,9,

) LIXWD
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SWHYDB) DXVR GHLSUCQASDRI XSS WDSHXWA_ CQH® FRRUM 1Q SROMUDSID SHUFODWLGE HWY



$ QDML GH@B! SUQFLS DQLOWAD] LRQLFRULHDVH DAD SROWADS LD

0 HRGREJID X\WI) ] DD

3HU YWD @ FRRUM GHL SO IHQWIQ 37 GDOGDM Z DUIHKRXVH

WHIIRQDBI 636 6WMGR VRQR WIW HVAWDWH SHUMQQR

\WWLLIDUP DALARQIFLHIRI DWIQ FRQYHQ) IRQDW

3HU @ UGN IRQH GL SRWJ DD IOMIT IRQL 1Q JWDGR GL

GHMP ICDIH VDQIXIQDP HOW VRQR WM FROMGHIDM G

VHIXHQWDWRAD] IRQLGLIDUP DAL

e )$16 0 $ SDOWRDIXOQW RWDD % $$ % $(
% $) HRDQMIJUHIDQASIDMIQHR. % $& @

o DQMIJUHIDQWSIDMIQA. % $&  DQWARDIXOQWRWDD
% $$ % $( % $)

o DOMHSIHMYL 665" 1 $%  SDQNRDIXOQQN RUDD
% $$ % $( % $) HR DQAMIIUHIDQW SIDWIQEA.
% $& HR)$16 0 $ @

3HU IGHQMIFDIH ®f SRWMJ DD QMO IRQL 1Q JUGR GL

JHQHDWH IQUXIIIAHY D LHQD®! H R ISHINDDHP ID VRQR WM

FRQUGHDM 6 VHIXHQADWRAD] IRQLGLIDWP DAL

o $&( IQEMRMLEDUBQL & GXUHMWELDQWD & &$
)$16 &R[IE 0  $

e $& IQEMRU & $$ RU&
& '$

%&b 6DUBQL & &$ RU

YLIXWD  3UHYDBIQY DGHLSD] IHQAMD IMKIR GLVDQIXIQDP HOR

YLIXWD  3UHYDBIY DGH.SD] IHQWD IMAKIR GLISHIND@HP 1D

o $&( IQEMRU & $$ RU& %6  SUVSDP IDRU GHO
SRR & '$ HRVDQGLSRWWR $ % @

3HU QGHQWIFD] IRQH GH®I QMDD IRQL @ WD XDV @

EDQFD GDWO IRRP HGH :

5 VXORWH FROMGHID IRQ)

/ D GMWMDMUD IQM.QD) IRQDBI HIGHJ 1D FKH 6 SUCASDDADX\VH GL

RVSHEDD] O IRQLFDX\VDM GD'$' 5 DIDUP DALVRQR TXH®I UHDWH

CL VDQIXICDP HQWM H D ISHIND®P IDAY, /D P DIJIRU SDUM GL

TXHVMS' 5 VRQR GAWMUP ICDM GDIQMI] IRQLIDUP DFRRBIIEKH{{

" CDAGHD) IXWD P RMDQR FKHOOWR FRGARP MIQMG. RSy

IDUP DALAKH DXP HQEIGQR IOMKIR GL\VDQIXIQEP HQR 2 FRP XCH

QH® SRSROJIRH DY IDD 1Q 37 HG 2 RWHIDR IQ

DJ IDQL GHD FRRUIM "QRIH O0R FRQARP MIQM QL
TXHWM DARAD [RQL FUAVAH DOXP HOBH GHOMW HD
SRSROJ IRGHWDL DQQL WDL DQQLH WD
JORHU  DQQL

/ H SRWJ IDR DWRAD] IRQL GLIDWP DAL IQ JWDGR GL GHMUP IQDUH
ISHIDRP ID \RQR P HQR ILHTXHQWH IQMHAMDCR IO GHL
SO HQWIQ 37 $QFKH 1Q TXHWR FDR IOWKIR G IQMI) IRQL
DXP HOB SIRIMAYCP HOM FRQ GMW HG IQMHAD IO GHL
JuQA Dy IDQL ) LIXWD

1)2)$50% /8%/,2 6(77(0 %5(



- H 0 HWDJHV

/D37 XVR FWRQIFR GLd IDWP DFL 2 XQ IHQRP HQR GUIXVR WD L SD] LHQW.
@ DQ] LDQLVHI XIMLQH@D 0 HGLFLQD * HQHWDM H LOMAUHWD - SHU/RQD VX

@

deo O
/ D SIHYD®IQ] D GH@D 37 DXP HQVID FRQ @B\ @ P HV¢ GHL VRJ J HWIL
FRQHW d DQQLDWXP HFWRQLFDP HOQWA R SL» IDWP DFLGLYHUL

/D SWIHHQID GL LOWAD] IRQL FQQIFDP HQW UMBIYDOW lQ JWGR GL
6) GHVIHLP LQDUH RVSHGDQ ] D] LRQL @ DEEDWIDQ] D FRP XQH QHLVRJ JHWILQ 37

,Q SDMFR@MWH SHURQD VX KD DWRFLD] IRQL LQ JWDGR GL SLRYRFDWH
VDQIXLQDP HQWH VX  DWRFLD] LRQLLQ J DGR GLFDXVDUH LSHIND@HP LD

, FUVIAUL XVIAD)] | DVIZ QH@EQDAOML UVXADOR HWHUH XVIKD. S HULQVAUFHWIDLH VXOVAULVRUR
@ SRSR®] LROH DQ] LDQD LQ 37 SHUHI T HWXDUH XQEOWLYLVE GLGHS IHVFUELQJ

%LEOLRJUDILD

*QUEF ' -RKQHD. &MIFDOIP SEDWRQY ILRP GXJ GXJ DQG GXJ GMDH IOMIDAMRQY 1Q RGHU SHRSG! &M@ ([ S
3KDWP DFRCBK\ IRO

700K\ 1 &DP ERQ/ &RKHQ-0 HADO) DIG(UH R UHDFK D FRQVHQVXV IQ SROSKDLP DR\ GHIQWRQ DQ REVMIF®!I R P HDVXUQJ
UMWV DQG IP SDRW UIHVXOV R D QMUIDMUH IHYIHZ 7KHUIDSHXWEY DQG &ERIEDCS IVNO DQDIHP HOW
+HUQRQ/- /R. $OYLO HADO( IIHARYHQHW RI EXQGBIG K\ SHUSROSKDUWP DR GHSUHVAUELQ) FRP SDIUHG Z W XVXDOFDUH

DPRQ) ROHU DGXW D S5DQGRPIHG &MIFDO 7UDO0 $0$ 1HERWN 2SHQ H
GRL N3P DQHVE RINRSHQ

6OWUL : K6 9HQDEBNV 5 HWDO) DRRY DAWRADMG Z W SROSKDLP DR 1Q SUP DY FDUH D FIRW VHPWRQDODQDOMY R
COB ILRP WH (QIOK / RQUIMWGIQDOBWG. Rl $IJHQ) (/6$ %0 - 2 SHQ H GRL EP RSHQ

YHIXVRQ & 7KRPVRQ: 0 6P W 0 % HAWDO0 HAFDWRQ \ENQJ 1Q D QDWRQDOVDP S®I Rl GHSHQGHQARGHU SHRS®! 5HY

6RADCBGP 3KDLP GRL MDSKDLP

$JHQ LD " VIIDQD GHO) DP DFR / XVR GHLIDUP DAL QH@ SRSROJ IRQH DQ IDQD 1Q "WIID 50SSRUR DGR ' VSRQEL®I DO

VVR KWBV ZZZ DILDJRYIW OXVR GHLIDUWP DALQHM SRSRO) IRQH DJY 1DQD [Q M DFFHVVR YHULIEDR 1O

0 D[ ZHD& 0 RQGRU/ 3HRR . RX $- HADO6H GILIHHQFHV IQ P X@P REIGW DQG SROSKDLP DR WHQGV $ UHSHDMG

FRW VHRIRQDOAXG. Rl RGHUDGXWVIQ2 QEUR &DQDGD 3/ R6 2 QH GRL IRXUQDCBRQH

0 IFRP HGH ' IVSRQELBIDOAR ZZZ P IRRP HGH VROMRQVFRP KRP H GVSDRK DFFHVR YHULIEDR 1O

+DHOWIQS$ ' HERG ( SRAMQNREHUO HADO: KIFK $GYHUH ( YHQW DQG : KIEK ' UXJV $UH P STFDMG 1Q ' XJ SHDWMG

+RVSMIO $GP MWRQV' $ 6\MMP DWE SHYHZ DQG 0 HWD$SQOOMY - &M 0 HG YHE GRL
VP

$QIDP RO 7 &KDB HY/ &XUMQ &0 HADOSGYHIH' XJ 5HDRARQ LHDWG KRVSIMIDVDWRQY [Q GHYHBSHG DQG GHYHRSIQJ

FRXQWIHV DUHYIHZ Rl SUHYDBIQRH DQG FRQAMEXWY IDARY/ ' X 6DIHW

"XPEWHN 6 )OQQ $ 1DLQ 0 HWDO ' J GWDWH DQG GXJI GXJ IQMDPMRQY VIVIMP DWE  H DP IOOWRQ Rl

UHRP P HEDWRQVIQ 8. QDWRQDCFIIFDQIXIGHIDHY %0 - 0 DU K GRL EP MK

,1)2)$50$ /8%/,2 6(77(0 %b(



$ SSURSUDVH] ] D SIHVFUWIYD QHCS D] LHOQWA DQ) LDOR H SRADWP DFRVAWDSLD

$ 3DDMR ) DUP DAME 0 RQMRU3WRIHAR SIYHER 8/66  3RBAMDQD

61X]R

) DUP DAMID 0 RMRUBWIRIHAR 5IMHER 8/66  3RBMDQD

( 2GRU]L )DUP DAMB O RQRUIWRIHARSIYHER 8/66  3RBADD
&' RPHIFD®! ) DUP DAV 0 RQRUSWRIHAR5IYHER 8/66 3RBAMDQD
6 %HAR ' LSDUP HOR' DI CRWIFD HEDQW 3XEETD 8 QYHMW G-IQ6\WMAE GLIHRD
5 5DP SD|]R 82 & )DUP DAD 2 \SHDIHD SRAJRH$AUD$8/66  3RBAMOQD
&HAL SDUMASDQADOBLRIHAR 5LYHGR

&RP H HYIGHQ] LD QQI] LDAYD GH@2 WDQY ] D} IRQH 0 RQGID®!
GH 6DQW 0 HIFDWRQ : IWRXW+DWP @ TXDOW H @
VEXUH ] D GLIP SIHIR GHLIDUWP DAL GLYHQWMD XQD SURUW
SHUD \DQW J@RED®H{

6HFARQGR LGDW,67$7 IQ VMIDQHO  JQDEMIQWFRQ HW
P DUJIRWH DL DQQL WDSSIHHOWQR 1O GHD
SRSROJ IRQH IOGDR WP DR SHUIO  \LDJJILD DARUOR
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FRP RLEIGIW VD XQ HYHQR DWROMIP HOM HWMURIHOHR
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QHO SHIFRUR DWIMMQ IDBI GHO SO lHQM FRQ SDR®JIH
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) DUP DAL 1O FXL GRVDUJIR GRYUHEEH HWHH SHURQDD DR 1Q EDH DI IXQ IRQDON WHQDB! (V GIXUHAL
UVSDLP IDVRU.GLSRIWR DXP HQBQR LOWVAKIR GLISHUSRDWLHP LD
$ ADVFXQD 3,0 V2 \WIVR DWRADWR XQ JUDGR GLIRJ D H TXDOW GHD WDAFRP DQGD] IRQH FRQ GREIHWYR GLVXSSRUELH 1O
SIRFAHWR GHAMRQD®! GH@®D WLDSID |DUP DFRBJIIFD QHL SD] IHQW DQ] IDQL [Q MW J@ DP EIW GL FXWD HFFHWR TXH@
GHWOQDWD! FXUH SDADAYH R JQKRVSIFH 0 LJIRWDIH @ VHG LRQH GHLIDUP DALLQ | DVH GLSUHVAU] LRQH UGXFH ®13,0 VH
GLFRQWIXHQ| D ®f UHD] LRQLDYYHUH

/ HUWDFFRP DQGD) LRQLGHUYDQWGDL FUWLL GLY4HHY VRQR

e DYRIG FRQ FXL V\RQR IQGIFDW TXHL IDWPP DAL FKH KDQQR Sl» HYIGHQH GL UMXGBIH 1Q 3,0V 4 XHWD
WDFFRP DQGD)] IRQH QRQ FRP SRUM XQ DWROWR GLYLHVR GLXWI | R GHOIDLP DFR P D KD GREEIHWAYR GLVHIQDODUH @
SRWIEL®! DWRAD] LRQH DG XQ DXP HQWR GHLUMAKLSHULCSD] LHQM LOFRUDIJIDQGR @ UFRJ QL IRQH

e XVHZIVK FDXVIRQ FRQ FXLVRQR IQGIFDWLIDUP DAL SHUFXLQRQ HVMRQR XQ QXP HUR VXI I IELHQWA GL\XGLFKH @
DWRADQR D 3,0 V + DQQR @ MWD WDFFRP DQGD)] LRQH LIDUP DALLFXLVWMGLMDQR SRFR FROUMMOQWR H I HWKDWIQ
SRSRO IRQL ALARWEQ] H DOIP HQM VSHALIFKH ,Q TXHWM FRQG! IRQL QRQRWEXQWM LI DUP DALVDQR SRWQ] DB HOM
DWRADWD 3,0 V QRQ SUHVHQWQR DIMUDWYH FRQ P LORULUVAKL / XVR GHYH HWHUH SDUAFRDLP HOW P RQMRUDWR 8

/ REIHWMYR GHL FUVWLL GL %-HY QRQ @ TXH@R GLVRWIXILH XQ IDUP DFR FRQ XQ DOAR P D GL HYIGHQ] IDUH ®f SRWMELD

FUMAW DWRADM DG XQD WILDSID H GL RWMP [}] DUD VHP SUH WIQHQGR 1Q FRQVGHD] LIRQH DQFKH ®f SUHHHQ H GHO

SO IHOWM t7
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, FUML672 33 H67$57 SXEEGFDWSHUD SUP DYRIDQHO  H SRLUHVMRQDWH DUJIRWQDNQHO HQHO @D
XQ JUKSSR GL JHUDWL DFFDGHP IFL SIRYHQHQW GD  3DHWL ( XURSHL WDSSUHVHQWEQR XQ VIMMP D GL YDOMW] LRQH
GH@QDSSURSUDW] | D SUHVFUMWRYD EDVDVR VX GXH WSRERJ IH GLFUWAL

e FODWL GL IDWPP DAL GD QRQ SUHVFUYHH QHO SO IHOWM DQJIDOR 67233 6AHHQQI 7RRORI 2 @HU 3HURQV
3UIHVFUSVRQV
e FOWLGLIDWP DA_AKHVDUIHEEHR GD SUHVFUYHH 67$57 6FRUHHQIQJ 7RROR $ GIGRARW/ R 5 LI KW UHDW? HOW

, FUML 67233 VRQR H VRQR WDJJWKSSDW 1Q  GLYHUH DUHH FOQIFR WADSHXWAKH 1 HID SUDWED FOQIFED
IGHQWIEDQR 1DLP DAL GD VRVSHQGHIH QH@DQ] IDQR SHUFK« QRQ DEDWY SHU SRVRBJID R GXUDW GH@D WADSID R
QI LXVMILFDW SHUFK« P DQFDQW. GL IQGIFD] IRQH FOQIFD  (V / DVSILQD SHU @ SUHYHQ IRQH SUP DUD GH®I P DOWH
FDUGRYDVAROUH @ GYRWR] 1OD QHAISRWRIGIVP R VXEFIQIER tx39

, AWML 67$57 VROR  H WDJJXSSDWIQ  WH IRQL D VHFRQGD GHODSSDUDWR FRIQYRGR 1 HMD SWDWAD FIQIFD
IGHQAILEDQR WM ®f FOWA GL 1DUP DAL FKH GRYUHEEHIR HWHUH SUMVAUMM QHODQ] IDQR SHUAK«  DYHQW. SRWAQ] IDD
EHQHILFL VXOWDWEP HQR R VX@ SUHYHY IRQH GL XQD P DDWD (V /D YDFAQD| IRQH 6$56 &R H LOMWDWR
RVWP RWER SHU® VWSV FURQIED SHUAMMOQWM LGIRSDWED R VHRRQGDUD EHQLIQD tx39

/ XOWP D YHMRQH GHL FUMWUL GL 672 33 67$57 SUAVHQW XQ DXP HQR FROUMMOM GHL FUMLL LOTXD®! L. EDVD VX
UHYIVIRQL VMMP DWEKH H SURYH FOQIEKH GDO XGOP R DQQR GL UDFFROD CDWGHM YHMRQH DO , FUWLL\L
FROFHOADQR VX MWXD] IRQL FKH UFKIHGRQR FDXWID QHI@ DQ] IDQL FRQ P XGIP RIEIOY FRPH DG HVHP SR @
SUHVAU] LRQH GL DQAWFRDI XOQWLQ SO IHQW FRQ | EEUGDY LRQH DWD®! FIRQIED H FRQFRP MBQWA DXP HQWR GHOUMKIR GL
HP RUDJIDt:

,&5,7(5,' ,67233) DO

, AWML GL672 33 ) WDIO 6AHHQIQU 7RRORI 2 GHU3HURQV 3UHVFUSURQV 1Q ) LDIODGXAV Z W @ WG @H H SHREQR
VRQR WML SXEETFDW QHO H QHO QHa WD UDVADW XQD VHFRQGD YHMRQH &RP H LFUMWULGL67233 L
FUMALGL672 33 ) LDIOIRUIVARQR XQD @AM GLIDP DALIOFXLXVR @2 SRWQ] LDE HOW LODSSURSUDR QHODQ] IDQR P D D
GlLIHHQ D GLTXHRFOWEAMLIQHIMARQR QHOFROWMR GLXQ DVSHWIMYD GL YWD UGRWD ty , FUMALGL672 33 ) LDIORQR
HWDIJWKSSDWIQ  \H IRQL
/ REIHWRYR GLTXHWWFUWLLE TXHIR GLIRUQILH DLFIQIELXQ DSSURFAR SIDAFR FHQADVR VXOSD] HQM H RYH SRWELG
DIJIRWDR EDVDR VX@ HYIGHQ H SHU G GHAMRQL GL GHSUHVAU] LRQH QH@ SHWRQH DQ IDQH FKH L DYYIF.QDQR DD
[ LOH GH@m YV
$OFRQADUR GL DOAM. P HWRGL GL GHSUAVAU] IRQH FKH GISHQGRQR GD@ FRQRVAHQ] D H GD@HVSHUHQ D GHL P HGIAL IQ
IDLP DFR®JID JHUDMED L FUMALL GL 6722 3 ) IDIOGHIHDQR L SUQASL JHOHD® GHM GHSUHVAU] IRQH H LQGIFDQR ®f
ALFRWEQ] H 1Q FXLLIDUP DRLGLXVR FRP XQH SRWRQR HWHUH LDILRQHYR® HOWA VRVSH\L
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25%$1==$=21(

- AWMU VRQR RUDQ]IDW 1Q
FDWAJRUH
/M GH IDPDAL R FOW

IDLPP DFRRRIIFKH ~ SRWQ] LD® HQW
®MYH SHU @ P DJJIRU SDUM GHI(
b DAL

/ D GHL I DUP DFL SRWQ] IDB HQW
SHUFRR\L \VRR 1Q GHWLP IQDW
FRQG] IRQLFTIFKH

/MM GHL IDWP DAL FKH GHYRQF
HWHH XW ] DA VR®R FRQ HVAHP T
FDX\WMD

/DD GH®I FRP EIQDIRQL G
IDP DL DARADM D QMU IRQ
SRWQ) IDB HQM JWDYLQHI@DQ IDQL

/ B GHL IDUP DAL FKH GRYUHEEHF
HAMHH HVDN R GL FXL VDUHEEF
RSSRUMQR DJJLXWBLOH [OGRVDIJLF
1Q FDVR GLIQUXI 1 FLHQ] D UHQD®!

&5-7(5-' —% (56

XGNP D HYIMRQH
6RIJHWMIFRQ HW 2
951 7%* * —

6ROR UDVADW GD@ $* 6
FRWIXIWD GD XQ JUXSSR G

HVSHUAGHOMHWRUH
6RQR EDVDW VX XQO
HMRQH  GL HYIGHQH
FOQIFKH SXEETGFDM

9HQURR IR IQGH IRQI
SHU JXIGDIH J@ XW} ] DRU
G FUML DD FRUHWE
LOMBUHY IRCH GH®
WDFFRP DQGD} IRQL

3HU RIQL WDFFRP DQGD)] IRQH
YHQIRQR GHIQW ® IRYD G
TXHWD IRUM R GHER®! H @
TXDOW FRP SGMAYD GH®
SIRYH FKH VXSSRUB XC
GHMP IQDR  FUWUR
P RGH.DW EDWD

DAL

69$17%* * —

1RQ @ FRMGHDR QQMR TXDGR FIQFR GH
VRIJHWR

6L EDVDQR VX GDVBEDVH H IDUP DAL 1Q X\R QHJ@ 6V
8QW TXIQGL QRQ VRQR WP SWH 1Q @HD FRQ ®
WDFFRP DQGD)] [RQLGH] QDO SDHVL

1RQ HMMRQR SWRYH VXIILFHQW SHU GHIQUH XQHW
VSHALLFD 1Q FXL DSSTFDH L FUWLL R SHU GH LQUH DOM
IDMRLL FKH SRWRQR DXP HQWBH IOUMKIR GL GDQQI
FRUHDWOLIDUP DAL

6L EDVDQR VX XQ HMIXR QXP HIR GL WXGL FIQIFL VXJd
DQ] IDQLH P DQFDQR WXGLHW VSHALLEL

* @ WKGL VX FXL VL EDVDQR L FUML VRQR VSHWR WD
FRQGRWIVX SRSRD) IRQLR SDHVLVSHALLFLUGXFAHQGR @
WDQGRP [}] D} LRQH GHLGDWUDFFRON

1 RQ IDQQR ULHUP HQR DAQDSSIRSUDR VRWRX\WA) | R
GL IDP DAL H QRQ SUHWEQR DWHAQ IRQH DOX\R G
GXSTDW GXH | DUP DAL GHID WD FOWH WADSHXWEL
X} ] DW FROWP SRWDQHDP HOM  FRQG IRQL FKH [
FROWDUR VRQR Di | LRQWM GDLRMWULG7$57 672 33

&5-7(5—" —67$57 6RAUHHIAQ) 7RROR $GLNGRARY/\R SLIKWUDR HOW
&5-7(5-' —672 33 6FUHHIQI 7RROR 2 GHJI3HIRQV3UHFUSWRQY

25*$1 ==

XOP D UHIMRQH
6RIJHWMFRQ HW 2
9$1 7%* * —

QL

69%1 7$* * —

=21(

- RUML 67$57 WRQR F
WDJJXSSDN. 1Q W IRQL FKF
SHP HWRQR GL LGHQWIFDUH 1DUP DR
FRQ SRWQIDB! EHQHIAR SHU L
WDMZP HQR SUHYHQ] LRQH GHa@
P DDWD

- FUML 67233 WRR
WDJJXSSDN. 1Q DUH FIQFR
WADSHXWFKH H LGHQWLFDQR [DUP DR
GD VRVSHQGHH QHTDQ] IDQR SHUK«
QRQ DGDWY SHU SRIRRJID R GXUDVE
GHM WLDSID R LQI XV LFDW

‘D WMGL FOIQIEL WDQGRP 1] DY

VROR WM HYIGHQ] IDW EHQHILA

QHOXVR GHL FUML  UVSHWR

DOXWR FIQIFR WOG] [RQD®

e 5IGX] IRQH GHOX\R
IODSSIRSUDAR GLP HGIHQDD

* 5IGX[IRH GH®I WHJYIRQ
DYYHUH DLIDUWP DAL

* 5IGX] IRQH GH®@
SRUDP DFRMDSID H  GH
FRWP HQVU@GH.IDLP DAL

7WD JQ VYDV J LML.ORW RKH QRQ 2 VXJJHUIMD XQD
DOMUODWYD VMEXWD DADWP DFR

&5-7(5—' —67233)5%$+4 GPUHHIQI 7RROR 2 GHI3HIRQVIHAUSWRQVLQ) WDICDGXWVZ W @P WG @H H SHABCR
XOP D YHMRQH

9$1 7%* * —

25*$1 ==$=21(

69$17%* * —

« 8\DN FRPH PHRGR G
GHSUHVAU] [RQH

e BWKP HQR SHU UGXUH @
SRODWP DFRMUDSID

—FUMUL GL 67233 )IDOVRQR
WIJKSSDWIQ  WVH IRQL
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,1$335235,$7(==( 6(&21' 2 ,&5,7(5," , % (56

5$=,21%/(,1$35235,$7(==
* QDOWBMFRWEL r H r JHQHUD] IRQH KDQOR XQ DXP HOWMR UVAKIR GLHYHQWFHUHELRYDVAROLL AV GH IAMFRIQWYR H
P RUBOA 1Q VRIJHM/DI IHMIGD GHP HQJ D %AVRIQHHEEH HYWVBLOH OX\R [Q FDVR GLGIMMUEL GHOFRP SRUEP HOWR 1Q VRIJHW
FRQ GHP HJ DR GHILXP D P HOR FKH JQIOMUYHQAQRQ | DUP DFRE®J AL MDQR UVXODWIOH [ IFDALR QRQ VIDQR SRWIEIDH (€
VRIJHWR LDSSUHVHQAXQD VRWEQ LDG! P LODFAD SHUVH WAAR R SHUJ QDM

538820 $1' $=,21(

/' X\R GRYUHEEH HWHH HYMDR DG HFFH IRQH GL VK RILHQD GIMXLER EISRDIH R XVR D EWHYH WP IOH FRP H
DOWHP HAER GXDQM @ FKHP IRWADSID

,1$335235,$7(==( 6(&21"' 2 ,&5,7(5,"' , 67$57

6,67(0$ 1(59262 &(175%/(
$JRQMA/GRSDP IQHUIFAL LRSIQLR® SWDP [SH RR IRWRWOD QHLSD)] IHQWFRQ MIQGLRP H GH®I JDP EH \VHQ DUSRWR GRSR
DYHUHVFO\R FDUHQ] D GLIHUR H LOQVXI 1 LIFHQ] D UHQD®! JWDYH
/ HYRGRSD R DIRQMA GRSDP IQHUIAL 1Q VRIJHMFRQ 3DINQVRQ IGIRSDAFR  GH QW GMRUEIQL 1XQ] LRQDD H FRQVHI XHOM,
GVDELOW
, QELMRU GHODFHWORIHMUDVL. GRQHSH] LOUYDVWAMP 1QD JDDQMP LD QHM GHP HQJ D GLWSR $ PKHP HUTHYH R P RGHID\
R QH@M GHP HQ DD&RWSLGL/ HZ\ UYDWAP QD
665, R615, R SUIHIDEDI VH JQ665, VRQR FRQARIQGIFDW 1Q SO} IHQWFRQ DQMD JUWDYH H SHOMMMQM FKH IQMUHUIMAH FRQ
MXVRQRP D IXQ| LRQD®H
3URSWDORB® SHULOMHP RUH HWHQ] ID®! FRQ FRP SLRP MMRQH 1XQ] LRQD®! H FRQVHI XHQW GVDELOWY
$QUWGHSUAVMYL QRQ WIAFTHLLQ SUAVHQY D GLMOQRP LSHUMMMQAGLGHSUHWRQH P DIJIRWH

,1$335235,$7(==( 6(&21' 2 , &5,7(5, 67233

)$50 $&, &+ ( $80 (17$12 ,/ 5,6&+,2 &' 87(
, QHXURGWALDXP HQWIQR LOUMAKIR GLADGXW SRWRQR FDXVDUH GIVSUDWID QHLP RYIP HOQWH SDINQVRQMVP R
6,67(0 $ 1(59262 ()$50 $&, 36,&25752 3,

/ XRDOQIRWIP IQH | P HVH GLQHXIRBMIALGRYUHEEH HWHUH HYMDR
VH XVDWFRP H ISQRWFL SHUMXP HQMWR UVAKIR GLFRQIXVIRQH P HOWD®! LSRWQMRQH HI I HWYH WDSILDP IGDRH FDGX\W D
P HQR FKH LEMVRUBIQL GHORQQR QRQ VIDQR GRYXWD GHP HQ DR IQVRP LSVIFRWAL
1Q SO} HQWFRQ GHP HQJ D AKH SUAVHOWIQR GMMUEL QHXIRSMEKIDWFL H FRP SRUEP HOWR SHUMXP HQR GHOUMVKIR Gl
LBV DP HQR FKHVBQMQRP LMDQR JUDYLR LQ FOVR GLIQUXFRHWR GLDOM WDWEP HQWQRQ | DUP DFR®JLEL
QHL\VRIJHWFRQ SDINQVRQMP R R GHP HQ DD &RWBLGL/ HZ\  SHUIOUWMAKIR GLSHIJIRWDP HQR GHLMQWRP LH WDSILDP 1GD(
VH KDQQR P RGHUIDW R P DUFDW. H | W DQWP XVFDUQIRL DOWFRIQHULEL  1Q SD] IHOW FRQ WRUD GL SLRWIMEP R R FRQ XQ
SUHFHGHQWM HSIVRGIR GLUWIQ| LRQH XUQDUD SHUMXP HQEMR UMAKIR GLUWQ] LRQH XUQDUD
/ XVR D XQD GRVH IQYDUD SHU! P HVL SHUMDWBH L MQWRP L FRP SRUEP HOWQ H SMFRBILFAL GHID GHP HJ D %36’
DQGUHEEH HYMR D FDXVD GL XQ DXP HQR GHOUVAKIR GL HIHW H WDSILDP IGDD SHIJIRWDP HQR ARQER GHIR \WIR
FRIQMYR H DXP HQWR GHOUVAKIR GLP RUELOA HP RUBOA FDUGIRYDVAROUH P DIJIRWH

6,67(0 $ &$5' ,29$682/$5(
/ XVR GL DOMSMERWAL [Q FIRQIFR DQGUHEEH HYIVDR 1Q SD) IHOW FRQ DQDP QHVL QRVD GL P DDWID FRUIRQDUFD FHUHELD®! R
YDVAROUH SHULHUED SHUXQ DXP HOWR GHOUMAKIR GLWRP ERWL

6,67(0 $ * $6752,17(67,1 $/ (
* QDQASMERWALLQ SO IHQWFRQ GIM DJ LD DQGUHEEHLR HYWIWD FDXVD GLXQ DXP HOMVR UVAKIR GLSR® RQIWM DE 1QIHVIAY

,1$335235,$7(==( 6(&21"' 2 , &5,7(5, 67233)5$,/

2 JQLIDUWP DFR FKH LOSD] HQWM QRQ UHVAH D SUHQGHH R VRGDUH QRORWEQM XQDGHI XDMD HGXFD] LRQH H FRMGHUD] IRQH G
MWK ®1 | RUP X @] LRQLDSSURSUDW
2 JQLIDUP DFR VHQ] D XQD FKIDWD IQGIFD] IRQH GXWR
4 XHADSIQD UGXUH @ GRVH H JUDGXDE® HQM LOMURP SHUH LOADWIP HQR QHLVRIJHMFKH @DWXP RQR GD Sl GL
VHWP DQH LQ DWHQ D GLGMXELFRP SRUEP HQBOWSLFLGHD GHP HJJ D %36'
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$8&% 6&25( &26 S 48%$/-6212-)$50$&—1&/86(-&20( 6212
8QLQGLRIFGXDVVXPH »GLXQIDUPDFRMIIHWWA7 $7— 6(/(=—-21$7-"

DQWLFROSQHRBUHERQEVRWWRBEBVWRULFR | DUPDRBIFONMRQAR HO DVVHJIQ®HWRQBWQWHJIJL
FROLQHBXPXRODWKMRLHQGHILQEQWLFKROLQHWIFADOL]]DGHRO@AD ® DY YHQXWW UDX®D VR
FRJQLEKWYGH % G DU IFFRROLQ UL Y RFDDWR  yHY LV GRIQEHDW W H Y DW X WDOQH RH WY L WE&HRL
DXPHQWDRW R& IFR G X WH W VDXOWHQIBRUR LW LY b U P RBIVAN. OLVFEBR R Y R FD IHH/YWIHRAOLU L F R
RVSHGDOL]]DPLRRDR R % $QWLFKRGRIQUINIYHO 618 u:

% XUGH®aEDVVLIADP DFEDVBOORWDRVWLY lgWS5( IDUPDFL SULYL GL HIIHWWR DQWLF
DQWLFRODQMUIGREXH® VFXQEXQWHYDIWR DELERHD 5( IDUPFRISRV V LHEIL BIVOWL L F R OVLDQSHSRIW WID \
GD D DVHFRQ@HDO BOWRMHBOML FR O HQ H - Ry RGY.L WU R
IRUQHQE@DYDOXWD]GROFDULARWLFROLQHEEIEFRH |IDUPDFR@IIHWQWLFROERQBHQUWHRL
FRPSOH\DWWRDOMRFRDOJHEGHERQWHGHRL DFFHUWDWL H FOLQLFDPHQWH ULOHYDQWL

IDUPDRFOMMILHUDRKHDIILXQJBRRD OPHQ WHs X @ HJIJEIRR PHQM OVWR S H QGHORIDS D F& WO
SXQWHYJXKRROWXSHUDRQHO/EDDG RYUHEEHIDRUPDE® X SHUOEB U U IHPWOW R H Q FHHDIDGYIKD
HVVHBSBUMROD UPRHROAMW REIBDWHO«DXPHQ@W®R DYVRFLD]LRQH FRQ GB GFIRPISCPUVD GL
SXQWHRIIDRVVRF DGR DPDJJLREVREDEGQLW ¢

VYLOXSSDUH GHOLULXP H GHILFLW FRIJQLWLYL u;

6825

$OLPHPD]LQCL
$OYHULQD
$OSUD]RODP
$WHQROROF
%URPIHQLUDPLQ
%XSURSLRQH LG
&DSWRSULO
&ORUWDOLGI
&LPHWLGLQD LG
5DQLWLGLQ
&ORUD]JHSDW
&RGHLQD
&ROFKLFLQL
&RXPDDGLQ
‘'LDJHSDP
'"LIJRVVLQD
'LSLULGDPRC
‘LVRSLUDPLGH
YJHQWDQ\O
)XURVHPLGH
YOXYR[DPLQEL
$ORSHULGRC
-GUDOD]LQI
~GURFRUWLV
—-VRVRUELGH}
/RSHUDPLGH
OHWRSUROR(
ORUILQD
1LIHGLSLQD
3UHGQLVRQ}
&KLQLGLQD
5LVSHULGRQ
7HRILOOLQIL
7UD]RGRQH
7ULDPWHUHC
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48$1'2 86$5( / $&% 6&25("
/| $&%FRISN IRUQLQHRUPDXMRGEUHYVH®@MH U OFRAS O HWR/SU D WSHRKRAMRQ& X P H U RIDWU P OFARLQ
PRGHVWODR FROLOQAFRDLORNMNRRRQR\EHR UD @HRO O DRPHECGIRE LIDUPD FERXWSRDSDWHIILXQJILPHQW

OLYHOOIBSGWLWKRODIGQHUJLF EXUGHQ

*8,' $35%$7,&5 3(5/$9%$/87$=,21(" (/
&$5,82 $17,82/,1(5*,82 1(*/,$1=,$1,

) ROM YRXWEQL

$Q IDALFRQ
VOWRP LFRIQWYLR
30 + GLGHP HQJI D
0 &R GHILXP

$WXQ IRQH GLXQ
IDWP DFR FRQ
SXQMIJIR $&%!
R SXQMIJIR $&%
\RVDO !

&ROVUGHDH XQ
|DLP DFR DAMLODWYR
FRQ SXQMIJIR $&%

R UGXUH IOSXQMIJIR
$89\RVIBI D

[(*(1'$
$8% $SQNKRIQHILF SRIQWYHIXGHD 0 &— 0 LGS FRIQWYHIP SDILP HQWV30 + 3DWAP HAFDCKIMRY

&HWL SDUMASDQADOBLRIHAR 5LYHGR ) 6FKIHYHIQ 82 & $WMMY D) DUP DAHXWED 7HIMRIDBIS/ 66 ' REP IW
' RWF 96826 ' IMAIEX] IRCHGUHAD GH.IDUP DALH$WMMY D) DUP DFHXWAD RSHEDBIWIMUR 8/ 66 0 DUD 7URMIIDCD
' RMAD6 =DUER 82 & $\WMMJ D) DUP DRHKWED 7HIMRUD®! 8/66 6HHIWP D
' RIWAD & 6DUDP 1Q 82 & $WIMMY D) DUP DFHX\WD 7HIMRUD®! 8/66  9HOHR 2 UHQB®!
' RAMXD 3 7RWDCR 82 & $\WMMY D) DUP DRHWED 7HIMRID®! 8/66  ( XIDQHD
' RMADO 6 &RIDIR 82 & $\WIMMY D) DUP DRHWED 7HIMRUDG! 8/66 3HIHP RQEQD
' RMAD) %RR 82 & $WMMY D) DUP DFHXWD 7HIMRID®! 8/66 %-LIFD
' RAMAD5 -RSSL 82 & $WMMY D) DUP DAHXWED 7HIMRUD®! 8/66 6FDWHD
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" HSUIHWFUELQJ GHILQL] IROHH SRWELB SHFRUR

* @ DY IDQL FKH SUAVHQWEIQR P XGIP RUEIOW H QHRHWAMIQR TXIQGL GL XQD SROMUDSID UHQADGR WD L VRIJHWY SHU L TXDD
@SSWRSUDW] | D GH® SUHVAL IRQH KD XQ KRB FUXAD®I / DGHIXDP HQR GH@® WDSID QHL VRIJHM/DQ IDQL2 XQ SLIRAHWR
GQOP IFR FKH GHYH DYYHQUH VP XGBQHDP HQM DOFDP EIDP HOR VSHWR FHBIH GH®! FRQG] IRQL FARIEKH GHOVRIJHWR H
WQHQGR FRQR GHODSSRUR WMAKIR EHQHIAR GHLP HGF.QDDXWE) ] DA 4 XHWR DSSURFAR FKIDP DR GHSUHVAUELQ) @ GHIQMWR
FRP H SUIRFHWR VIMMP DAER GL. GVFROWOXD] IRQH  LOMVD FRP H UGX] IRQH GHOGRVDJJIR R VRVSHOMRQH GLIDUP DALSHULTXDQIO
WAKIR GLP DQUHWELH UHD] IRQLDYYHWH VXSHUD LOEHQH IFIR WILDSHXWER DMAVR 1 RQRWEIQM TXHWR SLIRFHVWR VD 100 ] DR D
JDUDQWH XQDWMMG D DGHIXDV® H LQGIMGXDD | DD GHORIIJHAR QHID SUDAFD SRARQR IQRWHH GH®I FUMAW DG HY VFDUD
FRP SIHOMRQH H FR@ERW IRQH GD SDUM GHOSD| IHQM R FDUHILYHU FKH SRWRQR HWHH 1Q SDUM UVRGM DMDYHOR ©
GHIQ] IRQH G SHIFRUR VWKWHDR  GLGHSURVRUELQ | $EXQH VRAEMY VAHQWIEKH H RUDQVP LIVAYX] IRQDRKDQQR SURGRAR
GYHUH 5DFFRP DQED] IRQL SHU JHMH H RWP []] DUIH @WIMMQ D D SO} IHQW IQ SROMDSIDU w 7UD WY &RH H FREOUKIL
SURSRQIRQR G SUQASDODWNWY FKH GRYUHEEHIR HWHUH DWMEXUDM

UFRIQ} IRQH GH® \WMUSID 1DWP DFRBJIED H YDOMH IRQH GHO SO} IHQM EDVDWD \VX@DQDP QHVL FORIFD HV IQGFD) IRQH
WUDSHXWAD DGHUHQY D DI WUESID HF
FOWLIED] IRQH GLRIQLIDP DFR FRP H DSSWRSUDR R SRWQJ IDB HOM LQDSSIRSUDR H 1Q UIHUP HQR D TXHWX@P R
GMHQXD®! WERBJID GLIQDSSIRSUDM | D HY GRVDIJIR HFFHWYR R 1DUP DFR SUYR GLIQGIFD] IRQH \WMUDSHXWAD  DMDYHUR
OMA) | R GLVWKP HQAYDIGDW
DGR] IRQH GLXQ SIDQR GLGHSUHVAUELQ)  HV DGHIXDP HQR GHOGRVIUJIR R VRVSHMRQH FKH GHVAUYD FKIDUDP HOWM L\WP SL
H®I P RGDIW FRQ FXLGHYH UHD@ | DU ICSHURQDB! FRIQYROR HG HYHQUMDRSURSRWM QRQ | DLP DFRBJIFKH
FRQGYIMRQH GH®I P RWYD] IRQLH GHOSIDQR GLDGHIXDP HQR FRQ [0S} HOM H R IOFDUHILYHUH FRQ J@ DAL SLRI HMRQMA
\VDQUELL P HGIFL |DUP DFRBJL 1DLP DAMW QI HLP IHUL
YHULIED GHTH | HWAYD UHD@ | D LRQH GHCBIDQR H P RQUVRUDH BGAYRO(] LRQH GHTR MR GLVDOW GHOSD) HOWM QHCEUHYH H GQIR
SHURGR DMDYHUR ICP RQWRUDIJIR GLIQGFDRUGLSIRAHWR HY QXP HUR GLIDUP DALGHSUHVAUM UGX] IRQH GHOQXP HIR GL
IDUP DAL SRWQ] DB HOM LQDSSIRSUDR HF H GL HMW FRP H @ UGX]IRQH GHJ@ DFFHWL DO SLRQR VRFFRUR HR
RVSHGDD ] D IRQH UGX] IRQH FDGXW H P RUBOW
6RQR RUP DL SUHVHQWIQ GMWMIDXD QXP HIRVL HVHP SL GL SHIFRUA GL GHSUHVRUELQ). QHOVHMQI GH®! 56$ RVSHGDIHR H 1Q
P HGIAQD JHQHWD®! FKH KDQQR DP SIDP HOW GRFXP HQEAMR CH 1 LEDAD GLVBRIQMUYHQM AP
( HYIGHOWM FKH XQ SHUFRRUR GL GHSUHVAUEIQ) SXR HWHUH FRQGRWR HILEDAHP HOWM VRE DIMDYHUR QGHQWIED] IRQH GLXQ
JUXSSR P XGGEVASTEDH P HGFR VSHADOAR 0 0 *  1DUP DAV IQHUP IHH SO} HQW FDUHILYHU DGHIXDVP HQM IRWP DR FKH

DWEXU QGHQWIED] IRQH GHL SO IHQW GD FRQUGHIDIH SHU XQD YDOMH IRQH P XGEP HMRQD®! GHOVRIJHWR H VXFRHWAYR
P RQVRWDIJIR GHI WLDSID GH_SRWEIDHYHQWDYYHIAH GHI QHVIWFTIA u@;

%LEOLRJUDILD

BWZDUW' HWDO * XIGDQFH WR P DQDIH IQDSSURSUDWM SROSKDP DR 1Q RGHU SHRS®I I VIMP DWE UMMEZ DQG [ XVKH
GHYHBSP HQW ([ SHYR2 SIQRQRQ" XJ 6DIHW

"QGFDRULGHP RIWIFL KW8  GDMMBWAQGH DVS[ "4 XHY'G

/ LQYHFFKIDP HQR GHM® SRSROJ IRQH RSSRUMQW R MIGD
KWBV ZZZ HSIFHQWR IWIMEHQ DSUBl aWMWLlHIQ X®PL DQL @Bl GRQWH

3MDD . + 6WDQGEHU 7 ( &EIFDOMDY IQRGHUSHRS®! $JH$JHQ)  DIDE

JRPDQ' ( HWDOO X@P REIGW Q2 GHU$SCXOV Z W &DLERYDVFEXOU' IMHDWH - $P &RORDUGRO

70K\ 1 &DPERQ/ &RKHQ - 0 ' XWDUWV& ) DIGXH VR 5HDAK D &RQVHQUXVIQ 3ROSKDLP DR ' HIQURQ $Q 2 EWIFGI\R
0 HDVXUQJ 5M\VDQG’P SDFW  SHVXGVR! D/ MWIDWHSHYIEZ  7KHUEED 5MNO DD

ODVRRQ 1 6KDNE 6 .DOFK (@W/  &DXIKH * ( : KDALY SROSKDWP DR $ M VWP DWF UHVIHZ Rl GHIQWRQV %0 &
* HIDW

5DP EKDCH 6 &KDNDLERW $ 6KUYDWEYD $ 3DWD8 . 50P EKDGH $ $ 6XUH RQ 3ROSKDWP DR DQG 8WH Rl
"QDSSWIRSUDM 0 HGFDWRQV 7R[ IFRCQW

5DSSRUR 1 D) IRQDBI2 \0 HG VX@XVR GHLIDWP DALIQ" WD KWBV ZZZ DUDJRYIW WSSRUR RWP HG

$Q IDQLH SROMEISID TXDOVRQR LUMAKL! 0 DUR 1 HIW KWV ZZZ P DURQHIUWIMP DID) IQH SROMUDSID H DY IDQL

YDEHU1 ' HADO&DHKRP HV XVHRI P HGIHQHV WXG  SUNYDBIQRH FDXVHY DQG SRIMQWDCKDLP Rl P HGIFDWRQ HURWY/ 1Q
FDUH KRP HVIRURGHUSHRS®! 4 XD3D + HDOM &DUH

+HWOQWRQ / - HADO (IIHAYHQHW Rl 9%XQGBIG +\ SHBROSKDWP DR ' HSUHVRUELQ) &RP SDUIHG : W 8 VXDO&DH $P RQJ
2 GHUSGXV $0 $ 1HE 2SHQ  H

6D0W 0 GH® / IQHHGLIQAL] R 5IFRQAD IRQH GHM \WUDSID | DUP DFREJLED VXOMUIMRUR GXUDQWM G WDQU] LRQLGLFXD
KWBV ZZZ VDOWMJRY MSRUEGI GRFXP HOM IRQHS B B B MS'@UXD MIIDQR IG
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0I0RQ - & +I@BP N ” -DANRQ 6 + ' 3UMMAUELQ) IRURGHUSHRS®! %) -

2\0 HGB DP DAY IDQB sa

AN - (QUQG + /DYINDQHQ 3 6XODYD 5 +DUNDIQHQ 6 $\WRADWRQ RI SROSKDP DR\ Z W QXAWMRQDOWENXY
I XQPARQDCDELDV DQG FRIQWYH FDSDAW RYHUD WUHH \ HDUSHURG 1Q DQ HGHUD SRSXOMRQ 3KDUP DFRHSIGHP IRBJ\ DQG' XJ
6DIHW

ODKHUS5 / +DQBRQ - 7 +DWDU( 5 &UIFDOSRQVHTXHQAHV Rl 3ROSKDWP DA 1Q (GHD ([ SHW2 SIQ* XJ 6D

SXEHOMMQ / = -RWSKVRQ . 5 ) D@V DQG 7KHU3UHYHOUWRQ LQ ( GHUD 3HRSG! : KDV RHVWH ( YIGHQRH 6KRZ " 0 HAFDO
&TIFVRI 1 RUN $P HUFD
7I0HW0  ( HADOS QUK SHIMOUYH 0 HEEDARQV DQG 6HURXV ) DDVQMUHV 1Q D 1 DARQD® 5HSUHVHQWMYH 60P S®I R 2 GHU
$GXWV -$0 $ "QMQO HG
3DMCD/ $VIMWR 6 1REID$ 7KHHYDOXDWRQ Rl DSSURSUDMOHW RI GXI SUHVRUELQJ 1Q RGHUDGXO \WH XSGDW Rl WH
%-HY FUMWUD
"RKHIV $ 6 %ROQG ) ORUDW ) )DKH 7  : D®FH ( $GHUH GXJ UDPARQV DQG DWRADMG SDWHQW
FKDUDAMUMARY 1Q RGHUFRP P XQW GZ HBQJ DEXWV D\ HDUSURVSHPRYH FRKRUNAXG. 94J-* HQ3WDAW H  H
(WKHMH 7 & ODURXP = $ 6FKPDGHU. (  *WD 6 / 0 HGEDWRQ 8 \H 4 XDIW DQG 6DIHW 1Q 2 GHU $GXV
8 SGDM - $P * HUDW6RF
5DQNQ $ HADO"QIMUHMRQV\R P SURYH WH DSSIRSUDW XVH Rl SROSKDUP DR\ IRURGHUSHRS®! &RFKIDQH' DWEDVH 6\ VW
5HY &
3DQHO% WH $* 6 %&8 ( $PHIDQ* HIDMEY 6RAHV XSCDMG $* 6 %-HHY &UMIDp  1RUSRWMQWDD®
IQDSSURSUDM P HAEDAWRQ XVH 1Q RGHUDGX@V -RXULDCR WH $P HUFDQ* HUDMEY 6RAHW
$P HUFDQ* HUDWIEV 6RAHW %-HY &UMUDp 8 SGDM ([ SHWBDQHOS$P HUFDQ * HIDWEY 6RAHW 8 SCDMG $* 6 %-HY
&UMIDp [RU3RMOQADD "QDSSURSUDM 0 HGIFDWRQ 8 VHIQ 2 GHUSGXAV - $P * HUDMBRF
&XUM) ' *DMIKHU3 ) 2 0DKRQ ' ([ STAVWAMID DV FEQFDORRY R P QP [} H IQDSSURSUDM P HGFDWRQ XVH DQG
W FRQWHTXHQRHV 7KHIDSHXWE $GYDQRHVIQ' KJ 6DIHW
5RAKRQ 3 $ 6WO1 0 SHSSDVSIQGDEDKHU &  * XMW - + 67233 67$57 YHMRQ  HYHQ EHMAUZ W DIH (XU
* HUIDMO HG GRL Vv ]
2 0DKRQ ' HADO672 33 67$57 FUMUD |RUSRWIQWD® LODSSIRSUDW SURVAUELQ 1Q RGHUSHRSG! YHWMRQ  ( XU* HUDW
0 HG GRL v \
&XUM) ' *DIKHU 3 2 0DKRQ ' ' HSUAVAUELQ) 1Q RGHU SHRSG! DSSIRDAKIQI HQG R @H GHYHBSP HQADQG
YDIEDARQR! 672 33) WDOMHWMRQ  $JH DQG $IHQ
YRX\WIQLO &DP SEHD1 0 XQUHU6 0 DGPHQN )R & P SDPARI DOWAKREDHUIFY RQ WH DIIQU EWDIQ D UHYIHZ DQG
SIDPWFDIDSSTDIRQ $J1QJ + HDOM
&RHS$ . DBU+XIKHV & ) BMKHUG HWDO' HSUHVAUELQ) LOMUYHOARQ DRAYMWAN P DSSHG R JXIGQ) SUCASEN IRUXWH 1Q
JHQHIDCSWDPWAH DVFRSIQI UHYHZ. 960 - 2 SHQ 6HS H
2QGHU* 9HWDQR '/ 3DP HU. HWDO "BIDQ JXIGHIHY RQ P DQDIHP HOVRI SHURQV ZIW P X@P RIEIGW DQG
SROSKDP DA $JIQJ &M ([ S 5HV
2 YHYHZ 0 XQP RUEIGIW FERIFDODWHWP HOWDQG P DQDIHP HQW* XIGDQRH 17&( 2QMOH@L "&( WG 2 AW
@SYDOEGIIRP KWBV ZZZ QEHRU XN IXIGDQFH Q)
0 DKOQHKWS : IHGHWP DQQ & 6DQGLL0  HWDO ([ SHWAEDVHG P HAFDWRQ LHYIHZ V VR UHGXFH SROSKDWP DR 1Q RTGHU
SDWHQW LQ SUP DU FDH D QRUMHLD "VBIDQ FOMMULDQGRP IVHG FRQUWRMIG DO & * HUDW 1RY
.KHD6 $EEDV.0 ' DEWDYRONDMV HWDO$SSURSUDMQHW R 0 HAEDWRQY 1Q 2 GHUSGXOV / IMQU : W ) LDIGV *P SDAARI D
3KDWP DAMW HG 6WKRMUHG 0 HGFDWRQ 5HMEHZ 3LRFHW IQ 3UP DU &DWH - 3UP &DUH &RP P XQW + HDOXM 'HF

. KMV5 3RUMUG YDWNK . HADO$ SIBWAXG RI DO HEFDWRQ 5DARQDD DWRQ 0 (5% IQMYHOWRQ &0 $- 2 SHQ YHE
(

&XUMD'  -HUQJQIV( ' DXQAB HWDO' HSUHVAUELQ] 1Q 2 @GHU3HRS®I $SSURDFKIQU (QG Rl / IH $ 5DQGRP [} HG &ROWRDIG
7UDCB QU 672 33) LDICRUMUD - $P * HIDWGRF

| XQIKL& 7UHMDQ & ) XVDLRRO  HWDO BWDWAILHY DQG 7RRY IRUBXSSRUMY WH $SSIRSUDMOHW R * UXJ 8\VH 1Q 2 GHU
3HRS®! 3KDUP DFHXWADY $XJ

6FRWS +1B HU61 SHHYH ( HWDOSHGXAQ) "QDSSURSUDM 3ROSKDWP DR 7KH 3LRFHW Rl HSUAVAUEIQD $0 $ "QMD
0 HG 0D

EUKIP . &R 1- 6WMYHQRQ-0 HADO$ i VMP DWF LHYIHZ Rl WH HYIGHQRH | RUGHSUHVAUELQ) IQMUYHQWRQY DP RQJ RTHU
SHRS®I OQ) Z W LDV 90 & * HUDA $sU
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5 HYIMRQH ) DUP DFRA®RJ LED QHLSD] LHQWDQ] LDQL WXGLR P X@UFHQWFR QHM
UHVLGHQ] H VDQWIDUH SHUDQ] LDQLOHAD 5 HI LRQH 9 HOHVR
3WRJHWR5,9( " 2

$ 3DDWR ) DUP DA 0 RQVRUSIRIHMR 5IYHER 8/66  3RBADQD
6 1X]]R )DUP DA 0 RQRUIRIHMRSIYHER 8/66  3RBMDD
( 2GRU]L )DUP DAWD 0 RQARUSIRIHMRSIYHER 8/66  3RBMDQD
&' RPHJFDG! ) DUP DAV 0 RQARUSIRIHMRSIYHER 8/66  3RBADQD
5 50P SDJJR 82 &)DUP DAD 2 \GHIDMHD 5RIJRH$AID $8/66  3RBADCD

'O SRFHWR GL WMMMRQH GH® WDSID IDUP DFRBJIED
WDSSUMVHOD XQR VIAKP HOR HIIFDFH SHU SUHYHQUH J@
HYHQWDYYHUL FRUHOWD! GIVAUHSDG] H WADSHXWAKH FKH L
SRAWRQR YHUWIFDH 1Q TXDODWL IDH GHO SWRAHWR
DMMYIDBI 4 XHMR SIRAHFMR WX TXIQAL GL
IRQGDP HQW®! IP SRUBQ D VRSIDAMWR DAQMOR GH®I 56$
5HVGHQ H 6DQMIUH $\MWWMQ] DD GRYH L SO} IHQWRVSIW GL
VIR VAKWHUH SIRVHQEQR XQ TXDGLR FEQIFR FOUDNMUL ] DR
D XQD I IQMOHD GUDW DM H GD IUHTXHQW
FRP RUEIGW DWRADW D SDREJ IH FLRQEKH FKH SRUBIQR DG
XQ PDIJIRH H QRQ VP SWH JIXVWIFDR QXPHR GL
P HGIFQDQGD DWXP HH

3HA. @ SO HQN SIHWVHQEQR XQ HBYDR WKIR GL
P DQUHWEH UHD IRQL DYYHUH D IDP DAL $GYHUH ' XJ
SHORMRQ $' 5 FRQ LP SRUBQW UFDGXWM 1Q WP IQL GL
RVSHGDQ ] O IRQLH P RUEOWY

"OSURFHWR GLUHYIMRQH | DUP DFREJIED FRQVHQW GLYDOMILH
QL RIJHW DYDY SCUADADA L WDWEP HOW
SRMJ DB HOM IQDSSIRSUDN H © SRWEMW GL
HP SQIFD] IRQH GH® WLDSID 1D DFRBJIED DMDYHUR XQ
SURFHWR VMMP DWFR GLIGHQWIFD) IRQHH GVARQWDXD) IRQH

GLIDWP DALIQ ALFRWEIQ H 1Q FXL HYIGHQWR SRWQ IDDHIHM/
QHIDWLVXSHUQR LEHQH IFL. GHSUHVRUELQ)

( SDUMQGR GD TXHWM SUP HWH FKH $)$ H 5HIIRQH
9HOHR KDQQR SLRP RWR H 1IQDQ IDR IOSIRIHAR 579(" 2
SHYMRQH ) DWP DFRBJIED QHL SDj IHQN DY IDQL WXGR
P XGEHQWEFR QH® UMMGHQJ H VDQUEUH SHU DQ IDQL QH®
SHIRQH 9HOHR 'O SIRIMMR FRRUEIQDR GD@B/ 66
3REMDD SWHYHGH @SSO IRQH VWKWKDED [Q  XQ
FDP SIRQH GLVIWKWMUH UMMGHQ) IDRGHOOHQHR GHOBLRFHWR
G WHYWMRQH IDWP DFRBIIED DMDYHUR OMD]R GL XQ
VIMMP D GL VXSSRUR D@ SUAVAUL IRQH H AW GL DXGW
VXSSRUBMD GDO IDWP DAV * @ REIHWL. SUQASDR GHO
SIRIHAR \VRQR

PURDH OMD]R IQ JHQHD®! GH. IDP DAL QHD
SRSROJ IRCH DY 1DQD QHLAHQALVHX] LHYMEQGR SUHVAUL IRQL
SRWQ| IDB HOM IQDSSLRSUDM UFRQRVAXWM WD L SUCASDD
IDAMRL FKH SRWRQR FROWEXUH DOQRUHYD G $' 5
SUHYHGELDHG HYMIELD

VHOVEID ] DIH J@ RSHUDWRW VDQUELL GH. FHQAL VHUY] L D@D
UBYD IRH H VHIQDDI IRQH GH® U IRQL DYYHUH GD
|DUP DAL

UBNDUH ®f SUQASDR FUMAW QHOXWE) ] R GHL I DUP DAL QH®
VIAKWMUH VDQUIUH FKH SRWDQOR HWHH SRL RIJHWR GL
IXWLLFRULGLIRWP D} IRQH R XGMURULIQWUYHQA!

GLIRQGHH XQ P RGH®R GLIOMYHQIR H FRMERW [RQH WD
GYHUL SWRILD SIRIHVMRQDD [DUP DAMIA GH®Y 8/66 P HGIFL
RSHDQW SUHWAR L FHQAL VMY L P HGFL FRRUGIQDRLL GHO
" MAUHAR 6RAR 6DQVIUR

"OSIRIHAR DWKDP HOM 1Q FRUR FROQYROHE DB HQR
56$ GH® SHIIRQH 9HQHR GMAEXIM 1Q MW @ $] LHQGH
\VOQUEUH

/D DFFROD GDW UHDWD D®I SUAVAU] IRQL 1DUP DRHXWEKH
IDUP DFR VAKHGX @] IRQH GH®! GRVL GXUDD GHOADAMEP HOR
VRVSHMRQH GHOWDAEP HQR  HYHQWDD UHD] IRQL DYYHUH
YHQH HIHMD® WP M "1 7(5&KHAN XQ UMMPD GL
VXSSRUR D@ SUAVAU] IRQLVMOSSDR CODVWMR GL5 IFHUKH
)DP DFRBJIEKH 0 DUR 1HIU "5886 FRQ GREHWAR GL
EIOQADH UKL H EHQHIFL GL XQD WUDSID DMDYHIR XQD
YOO IRQH FKH FROMGHD GYHUL DSHM GHD
IDUP DFRBJID  IGHQWIFD] IRQH GHL IDWP DAL SRWMQ) DB HOM
IQDSSURSUDWDMDYHUR OMD) ] R GHLAMUL672 33 H 672 33
)WIO IQMIDIRQL WD IDP DAL YDOMH IRQH GHO FDUER
FRICHULFR

$ VHIXMR GL TXHWD IDH 2 SUHVMD © UMW IRQH GHL
UVXGIW GH® HYIMRQH |DUP DFRBJIED DXGW GD SDUM GHO
IDUP DAV DL P HGIFL SUAVAUMRL DMDYHUR © SURSRW GL
HBP HQWGLRWP [} ] D} LRQH GH® \MUDSID | DLP DFRBJIED
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$ QDM GHAD SUHYD®IQ] D GLSUHVFU] LRQLSRWAQ] LD® HOWMA
LODSSURSUDVI LQ XQD FDVD GLUSRVR H YDOX\VID| LRQH GHGEHI | LEDFLD
GH@DP HGLFDARQ WHYLHZ

3 7TRVVDQR 82 & $WMMJY D)) DUP DRHXWAD 7HILMRUD®! 8 @V ( XIDQHD
; 7TDAL 6FXRD GL6SHADA ] O IRCHIQ) DUWP DAD 2 VSHEDMHD 8 QYHMW GHIQ6WAEL.EL3DCRYD

, QAURGX] LRQH
/ DY IDQR UHMGHQM 1Q &DVWD GL 5ISRVR D FDXVD GH@ XD IWDIIOW H YX@HDEIW 2 VSHWR FDUDWMAL]DR GD
P XGAP RUEIGIW H GD FRP SGML LHIIP LI1DWP DFRBJIIFL FKH ® HVSRQIRQR DG XQ DXP HQMWR UVAKIR GL IQDSSURSUDM] | D
SUVFUMWYD UHD] IRQL DYYHUH LOMUD] IRQL |DLP DFR IDWP DFR H GXSTD] IRQL WADSHXWEKH / D P HGEDWRQ WHYIHZ 2 XQD
YD [RQH FUMFD GHD WILDSID | DUP DFR®J LFD GHCSD)] LHOW ( YIGHQ] H VAHQWILEKH FRQIHUP DQR FKH @ P HGEDWRQ LHYIHZ
05 LQAHP HOW MSSWRSUDW ] D SUHVFUWYD P LICRWD (GHHY D DA WADSID H SHP HWA GL IGHQWIFDUH SDWREJIH
DWRADW D@ SRUDLP DFRMDSID
2 EIHWMIYR

2 EIHMYR GHODYRWR @ GHWALP [QDUH ®f SUHVAU] IRQL SRWAQ] LD® HOWA LODSSURSUDWA 33, 1O XQD FRRUM GLVRIJHM/DQ] IDQL

UHMGHOWIQ XQD &DVD GL5ISRVR &G5  H UGXUOH @ SUHYDBIQ] D FRQ XQ LOMUYHQR GLP HGIFDARQ UHYIHZ

0 DVWUDQHO HVRGL
3HU ADVXQ SO IHAM DUXROWR QH® XAR VROR MW LIDFFROY
CDW DQDP QHWAL IRWQW GO P HAARL H \MDSIH IDUP DFRRBJIEKH
ARQEKH / DSSWIRSUDM 1D GH. P HAHQDD SURWVAM @ \VAD
DQDQ] D® DMDYHIR XQ VREDWH OHXAEDB RQ6$)( FKH
QMWD
AFAMIHVSTHW RMU672 33 * DA@IKHJHNDO
FUMULLP STHW SXQMIJIRO $, +DQBQHADO
IQMD] IRQL FEIFDP HOM UBYDQN  USRUBM CH® EDQFD GDW
OIRRPHEH p
VARUH$ &% FDUFR DQNRTHUJIIER
/D USRUNND WXGEQM FRPSUHHGHOM GIBOR H O
\SIHID IRH GH® 3UAVAULIRQL 3RMJ IDB HOM | ,QDSSURSUDM
UGYDM 2 WD GVEXWWD FARQ LP HAH GH® &G GD XQ1DUP DAV
FIQIER H ® WLDSIH GH_SD] IHQWVRGQR WM UHYIMRQDM DA GFH G
\OIFRQURQR
,O PUMRIP HOR GHISSWRSUDM D SUIHVAMRID 2 WWIMR
P WXUWDAR SUP D H GRSR QQMYHQR DMDYHUR ICBXQMIJIR O $,
SHUMQDDAWRNMED? VWIMVR XWD ] DR ICBURIWDP P D5 SURWRW

&RQFOMRQH

5 VXODW
BRORVBACUXROY  VRIJHMDG IDQLAHVRQR UVKTBANHWHUH
DWP HOM IJIDIQ TXOOR Sb GO \RR X@D  HXQL

SGUSDRBIIE_H 1Q SROMDSID 3UP D GHD 0 5 \RIJHA/
SUHVHQIBYDQR DB HR XQD 33, G@LFXL RQ
FMU672 33 H XQDRSk ' ', /D0 5 KDFRP SRUBR

XQD GP IQX] IRH VJQUEDYD GHB®I VHIXHONV 33, IQEMRL Gl
SRP SDSIRRQEDDSIHR GRODIJRIQXVRARQER $6$ 1Q
SUHYHJ IRQH SUP DUD H XSO IRH \MISHX\IED G
DQIBVERIEL