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"OGRWHUGHOSUP R QXP HR GHIDQOR GL'"QR)DP D2 GHGIFDR
DM JHMRQH GHOGRBRWH RRQYFR QRQ ROFRBIJIFR 4 XDQGR IOGRRWH
SHMMM SHU XQ SHURGR SIROQIDR SX  GIYHQEIH XQ SWRE®P D
FOQFR XQFR H SWHGRP IQDM \B®! GD GHIQUAL FRP H XQD YHWD H
SWRSUD SDR®JID

1 HOSUP R DUNFR® GHOGRWIHU YIHQH |RUQIV XQD VXD GHIQ IRQH ®f —\
SUQASDOFDWAI RUH H FRQG] IRQLGLGR®WH ® SRMELDFDXVH H LRUMWL =/ =
GLVFHID GH® WIDSIH Sl IQGFDW = - ,
"OHARQGR DUNR® DI ILIRQWD Sl» VSHALIFEDWP HOM DBXCHSDRBJIH - =

IUHTXHQW QHOVHWIR) GH®! FXUH SUP DUH  TXDD GRAMRDUAM CD)(RPEIZI.)LDHIQER(RLHQ—D(LRSDW ( LQMHMZQMI—MG—QLIJH
FRPH MDMYW IIMFD R ®f WDSIH FRIQWR FRP SRUEP HQEQ SRWDQR WSSIHWHOWH HIFDAL DOMOQDAYH D® \MUDSIH
IDUP DFRBJIFKH 1Q XQD JHWRQH SHYRQDA | D FKH WQID FRQR GH® WERRJID GLGREUH H GH® FDUDAMUIMAFKH DQDIWDIIEKH H
FQIRKH GHCBD) LHOWM

SWIDYHUR OMI) | R GH® EDQRKH GDW GH®I SURVAU] IRQL |DLP DFHXWAKH GIVSRQEID SIMAR ®1 8/66 H @ WIWMR SRWELB!
WP DH D OH®R @D @ SUHYDBIQ D GH. SO} IHQW FRQ QWP DIRRJID VHYHD H R GL BQID GXUDW H @ WER®JID GLIDWP DAL
DQDOHVIFLXWI) | DVGD TXHWE SRSROJ IRQH / DQDMM_GH_GDWGHIHE RUINO LAIQE HM GH@ P HAIRQD JHQHD®! RWWH D FRQIHP DWH
H DSSURIRQGILH LGDWHSIGHP IRBJIIFLGH_6HY] L) DUP DFHXWAL GH®! GXH $] IHQGH 6DQVUH KD HYIGHQ] IDWR XQ FRQUXP R P DIJIRWH
GL IDUP DAL ISQRWR VHGDWHL H XQ Sl» DIR UFRUR D FRQUX®IQ H SMFRRIIFKH H SVFKIDMEKH QHL ST IHQWFRQ GRBWH ARQER
FRUHD\R DG XQD GP 1QX] IRQH GHODH@® GL4 R/ 4 XDOW R /IIH UVSHAR DL SO} IHQMHVHQWGD GRRWIH 6L2 IORGH RWHIDWR
FRHHQMP HQM FRQ L GDWSUHVHOWIQ GMMIDXD XQD SUHYDBIQ D P DIJIRIH GHOGREWH ARQER WD LVRIJHWY/DSSDUMQHW DM
FOWL\RADDSL> GVDIIDW H WD TXHRUHVGHIMOQ DUHH UXUDD

&RP H JI¢ QHLQXP HUL SUHFHGHQW LOGRWIHU USRUB B XGP H QRYIW 1Q WP D GLIDWP DFRVRIHIMQ D 1Q TXHWR FDVR VRQR \WWIDW
HYIGHQ] IDW L SRWQ LDQ UMKL GH®! WDSIH [P SIHIDM QHOGR®WH  ULHUW GD® $IHY IH LHIRDWRUH H VRQR WIW DQDQ) | D H
GHVRUMM ® UHD] LRQL DYYHWH DLIDUP DAL DQWOLEL VHIQDOW QHIQXEP LAGTXH DQQL QHM 5HIIRQH 9HOHWR "QIIOH XQDQDOAGHL
IDUP DAL RSSIDFH. FKH WDSSUHVHQEQR XQ WDWEP HOR GL VHFRQGD R W] D VFHID QHOWDWEP HQR GHOGR®WH ARQFR QRQ
ROFRBJIFR KD HYIGHY IDR @ QHAHWW GH® GUR VRP P LQMAD] IRQH D VHI XIVR GLXQD VSHALED YDXW LRQH GD SDUM GHOMDSID
DQWOLR "QDM/ IORWR XVR IQDSSIRSUDWR SX FDXVDUH IHQRP HQLGLGISHQGHJ D H DEXVR 1Q SDUNRDWH IO IMMUER GD 8 VR GL
6RMEQ H 6XEWBQAH 8\H ' DMREH) JI¢ P ROR GLIXVL QH 3DHVL. DQUBRVDWRQL GRYH WDSSIHHOBQR JI¢ XQD H YHD SWRSUD
HP HJHQ) D VRAD®!

"0Q GL"QR) DWP D IQFOGH GRUDP DLFRQUXHWD XEUFD 31RO GDM GWHADXWD FKH DQDD ] D XQR WMGIR GLFRRUM UHWRVSHWYR
FRQGRWR XWI) ] DQGR L GDWGHOGDWEDVH 0 HIFDUH H SXEEGDR VX ' IDEHM/ &DUH D QRYHP EWH "OTXHVMR D FXLAHUDQR GL
UVSRQGHH JODXRW @ GLIWDQGH IQMHWH SHUD® SUDWFD FEQED H WXDUED CGHIEDAD H VEXUH ] D GHIQIQEMRULG* /7 GHI@
DQRURQMAGHOHAHWRH* /3 HGHIQIQEMRUGH' 33 QHLSD| IHQAGIDEHWALDQ IDQL [Q EDVH DORWR JUDGR GLILDILOW

51P DQHQGR LQ WP D GLUFHUFD FIIFD © XEUFD $SSWRIRQGEP HOW @ GHAFDW DIQ  WIDOFEIFLFKH VHFRQGR © UYMW 1 DIMUH
0 HIAQH SRWHEEHR |RUQILH UVXGEIWIP SRUBQASHUICBURIUHWR GHIM P HGFIQD QHIFRUR GHO

6XALRQM LHIRDWRUR @ UYIMD USRUD G XGP H QRYIW GH@ 0 $ UVSHMR DOMAM] IRQH GLXQ HBIQFR HXURSHR GHLIDUP DAL FUMEL
QDR GLFDIHY D

&RQFOIGRQR TXHWR SUP R QXP HIR GHIDQQR O KEUED $JJIRUQCP HQR VXLIDWP DAL 1 XRYH ( QMY 7HIDSHXWAKH 1 XRYH
"QGIFD] IRQLH 1 RYIW QHGMBIQRR GLIDP DALIQFOM_QHM®/

Ve

| o] SAyect] v ol v SHEN < | v of v BuAby,

) WDQFHVFD “DOQR 5 REHUMD - RSSL
" WHWRWH8 2 & $ WIMMQ] D) DUP DFHXWFD " WHWRWH 8 2 & $ WIMHMQ] D) DUP DFHXWFD
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JOGR@RUH FLRQLFR QRQ ROFRMRJ LFR
OXFLHRP EH

' RARWH FLIRQIFR XQD SDVRRRJ LD D\ WIDQWA

” $QAHAD 6PXRD GL6SHADA | O IRCHIQ) DUP DAD 2 \SHEDMD 8 QYHMW GL3DCRYD
( 7UYHDWR 82 & &XUH3DADWH 8V 6FDDIHD

&26B,/ ' 2/25( &521,&2"

3HU GRRWH FLIRQIFR L LOWIQGH XQD FRQGL LRQH GRERWIRVD FKH KD XQD GXUVD GL
DP HQR P HL$ GlIHHQ] D GHOGR®RWH DFXVR FKH IXQJ H GD DA LQ SUAVHQ] D GL
XQ GDQQR AXV®! H R RU DQIFR LOGRARWH FLRQIFR 2 XQD YHWD H SLIRSUD SDVRERJ LD D
FXL YD GHGLFDVR XQ DSSIRFFIR GLWDWIP HQVR P XOWGLP HQMRQD®! |DUP DFRWALDSLD
VMAWDSID | IMFD H SMFR®J LFD H WDWIP HQWGLP RGLLFD] LRQH FRP SRWDP HQVD®!

"$7,(3,) (0,2/2* &,

/H WP H VX@D SWHYD®IQ] D GHOGR®WH FIRQIFR RWLADQR WD IO H 1O QH
SRSRM] IRQH DGXAD 7HQHQGR 1Q FRQUGHWD] LIRQH \RDP HOWA LOGRERWH FLRQLIFR QRQ
ROFR®RIIFR WH VRQR L JIXSSL GL FRQGY IRQL Sl» WDSSUHVHQUDMYL RWMRDUMWA H
DUV UHXP DVRRIGH ®MRQL H GDQQL SRWFKILXU LFL H SUIRE®P L GHO
VIVAP D QHUYRVR FHQWD®!

,03%$772 68//%$48%/,7$B ,9,7%

,OGRERUH FLRQLFR LOQI OXIVFH QHI DVYDP HQWA VX @D T XDOW GLYIVD VX Sl» DVSHWI

¢ ).,6,&2 SWREGP LEIRP HFFDQLFLH GVDELOW XVR R DEX\R GLP HGLFLQDQ@

¢ 36,&2/2* ,&2 GHSUHWRQH DQVD UGRWD FRQFHQWD] LRQH

e 62&%/( UGRWD YRGRQW GL VRFID@M]DH MROP HQR H SHGIVD GHIEWYIW
OYRDWD

,03%$772 (&2120 ,&2

,OGR®WH FRQIFR KD DQFKH USHWFXWRQL D @QYH@R HFRORP LIFR MD SHU®&W@M | R GL
UVRUH VDOIWVIDUH H DWIMMQ] IDQ. P D DQFKH LQ VAP LOLGLJ IRUQL MYRWDMYLSHUL

VS 55,(5( E&+( 267$&2/$12 ,/ 75$77$0 (172

0 DQFDQ] D GLFRQVDSHYR® ] DHFRQRWFHQ] D VX TXHWR WP D

o ' UILFI® QT XDGWDP HQVR GLDI QRWMAFR GHLP HFFDQLP LIIMRSDVRRAR] LFL
¢ 8 QGHWBUNVFUELQJ GLP HGLFLODRDQDA HVFL

« &RWR GHI@ WDSIH
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LOGRBRWH 2 XQHSHUHJY D
SHU/RQD®! GDCBXQR GLYIWD
VHORUD®! HG  HP R LIRQD®!
IQOHY D' D YDUL QH® GD
| DARLL EIRBILFL. SVERBJILALH
\RADD

,OP RGH@R ELRSVIFRVRFLD®
&RQ @ GH QL) IRQH VRS USRUMD QOMDWRCDCEWRADWRQ
IRUWHGBWO R 3DIQ ,$63 KD FRQYDIGDWR MAYDB! P RGH®R
EIRSVERVRADG

,OP RGH® EIRSMFRVRAD®! GHAVAUYH IOGRRH RRQUFR H @
FROHIXHQOM GMEIW FRPH XQIOMD] IRQH
PXGMGEP HMRQDBI H GQDPIED WD IDMRUL ER®JIFL
SMER®JIFLH VRADD FRUGGHAMD WIDGH  FKH VLIQIHQ DQR D
YIFHQGD GDQGR GRIR D MIQGLRP L GRRWRH ARQEKH H
FRP SBMH

' LIDAR 2 UMDSXWR FKH XQR WIMR GL GRBUH FLRQER SX

SRUBH D GHSUHWRQH DOVMD IQRQQD H LROP HOR
VRADB! P D2 JHQHD® HOM P HOR QRWR FKH TXHW I DARWL
SVERVRADD SRWRQR DIILH 1Q GUHIRQH RSSRUR

SUHGVSRQHQGR AQGYIGXR DOGRBWH ALRQER ,Q GMWHDXD
HMMRQR QXP HRWH SWRYH GHO IDAR FKH L QRPL GL
GHSIHWWMRQH DOMD H GMIIR HP RWR FROWEXMRQR
IRUMP HQM DGGILMKD Sl» [RUMP HOM GHAaQWMQUW GHO
GRBIH VMR VHRQGR GIYHUL WXGL D GHWMP IQDWH J@
RXWRP H D GQIR WP IQH GHOGRBUH SHUMMOWM TXDR @
GMEMY IIMFD QQYDIGW OYRWDAD L FRAW VDML ©
P RUBQW HG LO/XIAGIR

Q IDH G GNQRL ER®IED SHIEQR UXD
IRQGDP HQWG!H WQHH 1Q FRUGHD) IRCH IOFRQMAR VRADGI
HG MSHAR SVERBJIIFR GH® SHIRQD FKH JIRFDQR XQ
XR® FRP H SRMJ IDRQIDARULGLUMKIR R | DARU SURWMEIH
WDSSUHVHOBQR GH®I YDULELD 1Q JWDGR GL IQGHY DH 1O
P DQHWD GIQDP IFD I0GRBWH ARQER

/ D FOWU LFD] LRQH GHOGRERUH FLRQIFR
JOGRBWH DFXWR FRP SDWH 1Q UWWSRWI D WDXP L WAXEQ H
SUIRFAHWLIQIDP P DRU JIRFDQGR XQ KRB QHIMD JXDWIRQH
6H VL SURWDH QHOWP SR WWBVID LOGRBWH SHUGH IOVXR
VIQUEDR HYROWR GIYHQHQGR GD VQRP R XQD YHWD H
SURSUD FRQG] IRQH SDIRBJLED GHEIDEQM ,Q JHQHH YHQH
WEEIMD XQD VRIM WP SRUDBI GL WH P HVL R&UH @ TXD®I O

GRBWH GYHQ® ALRQER H UDSSUHVHOD XQD SDREJID

,OCR®H RRQAR SX* HWHH FOWLIFDR 1Q WH SUCHASDD
FOWMIRUH QRAFHMYR QHXURSDWR H QRASOWAER ) LIXWD
GLVHIXIVR GHVAUMM

JOGRBUH QRAFHMAR FKH WDSSUHVHO® @ IRWP D GLGRBWH
FURQER Sl» FRP XQH GHUYD GDODAMMW GH®I YIH QHXDRIQ
VHIXMR DA SUHVHG D GL WP RQ GRYXWDG XQ UHD®! GDQOR
WAXWB R WP RD FKH SRWHEEHR SRWQ DB HOM
GDQQHIJIDUH L WMXW ,OGRBH QRAFHMYR FRP SUHQGH DG
HVHP SIR IOGR®H DG RWD DUMRD) IRQL P XVFRQH FX\W P D
DQFKH LOGR®WH D OH@R YMAHDB! FRP H TXH® DWRADWR D
XGHWD SHSWD FDBRBW. LHQDB! R EIMDH HG 1O GRBWH

FRQVHIXHQM DMKHP 1D HY DQIIQD

,OGRBWH QHXLRSDWFR FKH IDSSUMVHQ ALFD 1O GHO
GREUH ARQER 2 FDXVDWR GD XQ GDQQR DOMMP D QHUR\R
VRP DRVHQURUD®! FHOWD®! R SHILHUER $G HVHP SIR WD G
FRQG]] LRQLDWRADW D GREBUH QHXURSDWAR YLVRQR G BMRQL
GHO PIGR®R \SIQDB®! SDREJIH QHXIRGHIHQHDWH  HV
PDDMD GL 3DINQRQ OMRQL WKHP IFEKH GHO IMMP D
QHURWR IQFOVD @ QHXURSDAD GDEHWAD  FRP SUMWRQH GL
XQD IEEWD QHYRWD HY MQGRP H GHO \MQQHO FDLSD®!

QHYLDOLD SRAMUSHWFD HMQGURP HGL* XIDIQ %Dk

O GRBH OQRASOWIFR GHIYD GD XQDEMUD IRQH
GHOHDERW) IRQH GHOMIQDIY GHOGR®WH 1Q DAHQD GL
XQHYIGHQ D GL GDQOR WAXWEBI R GL XQD SDR®JID FKH
FRIQYROH IOVMMP D QHYRVR VHQVRUD®! 7WD ®f FRQG] IRQL
UFRQGXFAELD D GRARWH ARQFR QRASOWER L LMRYDR @
IIELRP IDOID ® VIQGRP H GHORQMMIR IUMIEI®! H GREUH
SHOIER

1 RORVEQM © FOWLED] IRQH VRSWD GHVALMD YD \WQX\R
SUHVHQM FKH YL2 XQD FUHVAHQM FRQVDSHYR®] ] D GHOIDAR
FKH QRQ WP SWIH XQD FRQGJIRQH GL GRRWH UHQWD
HVDWEP HQM 1Q XQD QIR FDMIRUD

SOFRQADUR  HVMRQR FRQG] IRQL FAKH KDQQR XQ HQRUSR
PIMR GLGRBWH [Q FXL FDIDMUMAFKH GL FOML GIYHUH WL
VRWDSSRQJIRQR  3HMEQR DG RIJL PRW HVSHW
FROMGHDQR @ FOWLFDIRQH GHO GRRH FRPH XQ
FROMXXP

,OSHUFRUVR GLDJQRWIFR H CDSSLRFFLR DONDWIP HQVR
,OGRB®UH ARQIFR SHWMM R UFRP SDIH SHUXQ SHURGR !
P HWL 3X HWHH FOWLIFDR FRP H

3UPDUR @ DWRADR D HYIGHQA DVSHWL HP RWL GH®
VRIHHJD DQMD SDXWH IUXVAD IRQH GHSUWWRQH R D
HYIGHOM GMEIOY IXQ IRQDBI IQMUHHY D QHM DARMW
TXRWEDQH GHID YWD H KRR VRAD®! |, MIQRP LORQ SRWRQR
HWHH \VSIHIDA GD DOWH GDIQRVL 9HQH GHIQWR DQFKH
FRP H GREWH P DDWD

,1)2)$50% _*(11%,2 0%$5=2
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SOWMLLFD] LRQH GHOGRBRWHRRQIFR HG HAHP SL

'2/25(12&.&( 7792

' RRWH GRYXVR DA SUHVHQ| D GL GMRQL

VIAXVIDD

(WP SL RWHRDUWMW. WDXP L P X\FROW
XWIRQLFXVIDQHH FDBR®RW. XEHWD SHSWFD

%@Qﬁ

'2/25(1(8523%$7.&2

' RARW FKH GHUYD GD XQ GDQQR GH®@1
1LEWH QHUYRWH FHOWD@R SHUIHUFKH

(WP SL GMRQL GHOP IGRAR \SIQD®I
SDVRERJ IH QHXR GHJ HQHIDYH GMRQL
HP RUDIIFKH R WFKHP IFKH GHO
VWHP D QHIYRVR FHQWD®! H SHUIHUFR
FRP SUHWIRQH GLXQD ILEWD QHUYRVD

6HFRQGDUR H DWRADR DG XQD SDIREJID VRARWIQM
GLRXLWDSSUIMVHOB XQMOQRP R

/ D VAHID GL XQD WUDSID WD IRQDBI @ IDAMIMD GD XQD
FRUHWD GIDJQRWL GHOWSR H GHL P HFFDQMP L GHOGRBUH
QRQFK« GDAGHOWIED] IRQH GH. SXQW GL SDUMJD R GL
PRGUFDJIRH GHIQ PSXOL GRRIRL FG  SDQ
JHHDRY  / IGHOMEFD IRH GHFOMR GL RWICH GHO
GRBWH XQUIP HOWM DM YOO IRQH GH VXD IOMQMW
VDU GLIXIGD DADSSURSUDM| | D GHI \VFHID \WMUDSHXWED
1H® P MXWIRH GHOQMMW GHO GRRWH YHQIRQR
|P SIHIDM G VDB XQGP HMRQDQ FKH SHUP HWRQR GL
YDOMBUH IOGRBUH SHURHSIMR GDOSD] IHQM 1Q XQD \RD
GP HOMRQH

6FDD QXP HUED 156 QXP HIEDODMY DBl QHWXQ
GRBH  ICSHIJIRUGRBH SRWMEIGI

6FDD DQDRJIED YMYD 9$6 YMVXDO DQDRIIE \VFAD®!
P MXWD@P SIH ] DFROXQD@HDG.  FP

6FDD TXDQWEMYD YHED®! 956 YHEDOWWY \FDGI
QHVWXQ GREBH P ROR @HYH @HYH P RGHIDR IRUM P ROR
IROM 9D WQXWR SUMVHOM FKH IOGRBWH P RGHDR
VHYHR 2 XQ IDARH GLUIMKIR SHU® WIGSSR GHOGRBWH

ARQER

1)2)$50$ *(11$,2 0$5=2
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" RRH FKH GHUYD GD XQBUWIVD
HDERW| IRQH GHO MJQDIQJ  \HQ| D
DEXQD HYIGHQ] D GL GDQQR IAXVD®! R
SDVR®J LD FKH FRIQYRA D LOAMMP D
QHURVR VHQVRUD®!

(WP SL ILEWRP IDQID GR®WH SHOIFR
MOGWRP H GHCFR®Q LUIVIDE LB

(62

w
=
=

)

cceeeccccec

O SHFRUR GIDJQRWMFR YD \HP SIH FROMGHDR FRP H
EIQDUR  1Q TXDQR GD XQ R L. RAFXSD GH® P DDMD H
GD@®R HVEP IQD VHIQLH MQWRP LFKH WEQQR D® EDVH GHO
SIRFHWR [IMRSDRBJIFR FKH JHQHD IOGREWH
,QIDVH GLGIDI QRVLRFAFRUH UFHUDH

GD GRYH RWIQDQR J@ [P SXOL QRAFHAMYL RYYHIR TXD®I
WMXWR GHOFRLER 2 BMVR

FRQ TXDBI P HFFDQMWP R VLRWIQDQR JOIP SXOLQRAFHAL

O SUVHQY D GLIDARULGLWP RDJ IRH

YDOMEH VH JOLP SXOL QIR IOSHUIARWR GD@ SHULHUD DL
FHOWLVXSHURW VRQR P RGXOWRSSXUH SR IDW

FRP SUHQGHH TXDRDVSHAM/SVER VRADDSRWRAR IQGILH
VX@HDERW)] IRQH GHIQ P SX®L H TXDB! IQMIHHY D FRQ @
Y2 FDXVOVD GDOGREUH H GDA \RIIHHY D

1 HOGR®WH QRAAHWIAR JQIP SXOL QDVARCQR OHL QRAFHWRUL
SHUHUA. SRW QHL YDUL WWMVXW VRP DWA. R YWAHDQ GHO
FRBER

1 HOGRBUH QHXURSDUFR JQ [P SXOL QDWRQR GDOVMAMP D
VRP DIRVHQVRUD®! D FDX\D GLP RGUFD IRQLR BMRQLFKH ®
FRGMRQR /D GDIQRVL 2 \XJJHMD GD XQ GREBWU
VSLRSRY LRQDWR UVSHWR DOGDQOR WAXVE®! GO GIMAMMH



DG HV EARWH IQRSIGP HOR H GD VIQL GL BMRQH J@VHGH R RWIQH GLIP SX®LDITHHQW

QHURVD UBNDW DBAP H QHXIRBIIER  7DED G FDXVH

SRWRQR HWHH HYIGHQW DG HV DP SXWH IRQH GIDEHM / \GHQMIED] IRQH GHL P HFFDQMP L SDRIHQHWAL DMDYHUR @

FRP SLIWMRQH SGMURUL YDOMJ IRQL  FRP SUIHQGRQR YMVD P HGIFD @ |RQGDP HQWIB! SHU® VFHID GHL IDWP DALGD

OMOP H QHXIRBJIER JOWXGLHBMWRIMRBIIEL B IQGDIIQL.  DWRADIH QH® WUDSID FRP EIQDW ,CP RGHUOR DSSURFAR DO

QHXIRIDGRBJIFKH IOEGFFR GHOMP SDWR P LIIRIDAR WOMIP HOR GHO GRBRIH QRQ SX  LUQRWDIH FKH ©

GHOGR®H ' LYHWH FOML GLIDWP DRLVRQR HIFDALP D IO FRP EIQD IRQH GL IDWP DAL D GIYHUR P HFFDQWP R GO IRQH

FRP SBMR VRAMYR 2 [P SLIREDEI®! HG 2 P SRUEQWM SX HWHH @ VWDMIID DAB D FRQXJDH HIEDAD GL

MZELQ H DVSHAAYH UHDOAMEKH WDMIP HQR EDWL GRVDIJL GHL SUCASL DMYL @ MY IRQH
GHIQH | HMFRAWDDH GHB LOMD] IRQL

,OGRBUH QRASMWFR KD RWIQH QHL AUFXW QHXLIRQDR  1HO9R] GL VHIXMR YHQIRQR UDWXQA L SUQASDD FUMLL

FHQADD VHQ D @ SUHVHQ D GLGDQQLWAXVBRGLTXDOLYR QHTRUHQEP HQR GH® \MUDSID

35,1&,3%/,&5,7(5,3(5/$6&(/7$" (//$7(5%$3.,%

6H SRWELB! XVid} ] DUH LQY] ID® HOWA VR® XQ SR GL
IDUP DFR DGDWR DOWSR GLGR®RWH Y DQFKHSDJ ~ 6H?2
QHFHWDUR XW@M ]DWH Sl» P R®FR®!I TXHWH GHYRQR
DYHWH P HFFDQIWP L GB)] LIRQH GLYHUA LQ P RGR GD DJ LLH
FRQ MQHUID 1Q DFXQL FDWL GL GRE&WH LHIWDWDUR SX’
HWHWH D] IRQD®! DWRFIDIH XQ IDWP DFR DG D] IRQH
SHUIHUFD HV )$16 WHAWRIGH FR[ LE FRQ XQR DG D] IRQH
FHQWD® HV SDIDFHVDP R®R RSSIRIGL

6FHICHH & DWRFID| IRQL GL IDWP DFL FKH QRQ
IOWAUHIMFROR FRQ @& FRQGL IRQL SDVR®RJLIFKH SWH
HVIWHOW. QHO SO LHOW DG HV QH@BQ] IDOR 1O FXL ®f
P DODWMH  FDWGIRYDWROW  VROR P DJJIRWP HOWM
WDSSWHHOVIVA BEXSWRIHOH 2 1OIDWP DFR FRQ LOSL> DAR
SWRILR GLMFXWH ] D VRSIDWXWR LQ FRP ELQD| IROH FRQ
DQDA HMFLFHOWDQ HY SDIDFHVIDP RB&R

3 LHWIDLH DWIQ] LRQH DABI IRWP XM@)] LRQLGHLIDWP DFL 1Q
TXDQVR DWRFLDUIH GXH IDWP DFL GLYHUL SX° HVSRUH DO .
SWIREGP D GHWBGHHQ]D WADSHXWED (B GXQTXH
SWHHUEL®! UFRUHH RYH SRWEL®! D FRP ELQD] IRQL D
GRWLIDMH GLIDWP DFL

%LEOLRJUDILD HVVHQ]LDOH

"QMODARQDOSWRADARQ IRUWH 6WG Rl 30IQ "$63  "$63 $QORXQRHY 5HVHG ' HIQUWRQ Rl 30IQ ' IVSRQEIG! DOWR KWBV ZZZ IDVS SDIQRU SXEGFDARQY IDVS
QZ V IDVS DQQRXQAHY LMMHG GHIQMRQ Rl SDIO X@P R DFFHWR

(GZDUBV55 ' ZRINQ5+ 6X@DOQ0 ' HWDO7KH URBIRI SV FKRVRADCSLRAHWHY 1Q WH GHYHESP HOADQG P DIQMQDGRH Rl FKURQIE SDIQ - 30IQ VXSSO7
&RKHQ 63 9DVH/ +RRMQ : 0 &KWRQE SDIQ DQ XSGDWM RQ EXUGHQ EHVWSWDAWEHY DQG QHZ DGYDQRHV / DQFHW 0D GRL
6
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30Q VD0 DRU* ®EDO+ HDW &DUH 3LREGP SG

5HG . - +DINHU- D@00 7UAHY & . HBIQ ( %-N\HUQI * (. BINHQ - (SIGHP IRBJ\ Rl FKURQIE QRQ FDQAHUSDIQ 1Q ( XURSH QDUDWH UHYIHZ RI SIHYDBIGRH SDIQ
WHD® HQW DQG SDIQ IP SDFWEXUO0 HG5HV2 SIQ )HE GRL
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* HWIROQH GHOGR®UH FLIRQIFR QRQ ROFRM®J LIFR QH@ FXWH SUP DUH

FROMJ @ SWWWFL VX RWHRDUMMWA RP_EDQ 1D H GRERH QHXUIRSDWFR

8 * DR 82 & $WMMJ D) DUP DFHXWFD 7HIMIDBIS & ( XJDQHD
. 7DAL 6PXRD GL6SHADQ ] D} IRGHIQ) DUP DAD 2 \SHEDMHD 8 QYHIW GL3DGERYD
( 7UYHDR 82 & &XH3DADMH 8 6FDWHD

,Q TXHWR FRQMEX\R VDLDQQR SUHVHQW B P RGDDY GHMD
JHMRQH GHORWHRDUAMLMVA GH@ GRP EDALD H GHOGRGRUH

QHXURSDVIFR FKH UHQADQR WD L SUP L GHAL P RWL GL
DFFHWR DIQDP EXDVRULGH.P HAFLGLHP GIHQD JHQHDBI> @
&RP H UWHIP HOR VRQR \WIW FRQUGHIDM @1 DAYDD @HH
JXIGD GH®I SUCASDD VRAHW VAHQMIEKH H 1Q P RGR
SDWRODWIH ®f WARP DQGDIRQL HVSUIHWAWH  GDOBEHID
&R®UH R )DP I® 3K\ MADQ FAKH WSSUHVHQEIQR XQ XWBI H
SIDWR DGDAMIP HQR GH®I VIMAH DOFRQMAR GH®I FXH
SUP DUH > @3HUTXDQR WIXDUED GHYHQUWD®GI P SIHIR GHIQ
RSSIRGL QHO GRRWH ARQFR QRQ RORBIIFR 2 DR
FROVMGHIDR DQFKH TXDQR HVSUHWR GDOSRVMRQ SDSHU
HOERWDR GD@ XURSHDQ 3DIQ) HAHDWRQ () & > @

&RPH SUHHGHOMP HOM USRUBR 1Q YW GHD
P XGMP HOURQDOW GHBVSHUHQ D GREURVD G DAYDDAHH
JXIGD WDFFRP DQGEDQR XQ WDWEP HQR LOMUGVASTDH FKH
IGDB HOM GRYUEEH DWDBUL GL XQ DSSWRFAR
P X®P RGDBI SHYRQDD DR FRGGYMR FRQ 1O SO HOWM
HP SRZHP HQW > @4 XHWR WBR GL DSSURFAR GRYUHEEH
IQFOGHH 1Q SUPR ORIR © FDSDAW GL WHQGHH
FRQVDSHYR®! @ SHWRQD VX@ QHAHWW GLDYYIDLH SHUFRUL
G FRPSIHMRH GH® SWRSUD SDR®ID QRQK«
VX@P SRUBQ D GLIP SBP HQMH WD GL YVD DGHIXDW HV
HVHUA] R 1IMER TXRWEDQR FRUHAR DIP HQW IRQH H LIIHQH
GHOVRQR ,QRWH XM EDH GH®I FOUDWAMANKH GL
ADVEXQ SO} IHOM H VX@QGMGXD] IRQH GHL P HFFDQMWP L FKH
VFDWQDCR LOGRBWH SRWRGR HWHUH SURSRVNL WDWEP HQW!
IDWP DFRBJIEL XQWP HOM R PHQR DG XQ DGHIXDR
SHUFRUR SVFRMUDSHXWR ,QRIWDIED  SDJ

' LVHIXMR VRQR HBIGFDWM @ SUQASDR WDFFRP DQGD] IRQL GL
FDUDWHAUH JHQHUD®! SHUD JHVNRQH GHOGR®WH ARQER

$WIYIVE | IMFD GMVHIA] IR WIDSHXWAR RGAH DIQ@ HIHWY
VXK@ VAWKWHLH P XVAR® VAKHBMIEKH  IQMYHQH  QHD
PREXDIIRH GHO GRRH UGXAHQGR  QSHHAMWEIOW
FRUAFD®! H WP RDQGR L SURFHWL GLIQIET] IRQH GIVAHQGHOM
/HHAIIR  IQRMH SWRPXRH O  FRP SIHOMRQH
GHINVSHUHY D GREBIRD H SX FRQMEXILH D IQHWNH 1O
AF® Y] IRVR FRP SRWR GD GRBWH IQH]ID FRP SRUEP HOW
VHGHQEULH FRQVHI XHQW SHIJLIRWDP HOR GHM GMEIOW > @
8 QD UHYIMRQH GHOJWXSSR &RAKUDQH HYIGHQ) 1D FKH AOWMW
IIMED UGXFH QQMOMW GHOGREWH H P LIGRWD O IXQ IRQDDW
IMED H SVFRBJIFD QHORAWRDUAMM H QH® &P EDOD > @
3HU TXHWM GXH SDR®JIH YHQH WARPDQGDR GL

FRQGIMIGHH FRQLCBD] IHQM TXDQR VHIXH

1)2)$50$ *(11$,2 0$5=2

® VFRSR GHIDMW IIMFD @ @ JHWMRQH GHO GRBWH
LQGESHQGHMP HOM CD@ UGX] IRQH GHCBHWR

HIHWKDUH TXDOIDVLMBR GL DMWY [IMED VX@ EDVH GH®
SIHHHJH SHIRQDD SHFK« SURECEI® HOM VROR \MWH
HILEDAL HV DAMW DHUREIED HVHUA] LGLIMRWDSID JXIGDW
SIOMV L FKL 1RWGE ZDBIQY  $OSD IHOM SX HWHH
FRQVMIQDWR XQ SIDQR GLDWMW FRP H GD P RGHMR USRUMWR
QHOQRIWIIED SOV >@
$OP RP HQR QRQ HIMRQR VSHALLIEKH WDAFRP DQGD| IRQLQHL
SO} IHQWFRQ GRBWH QHXURSDWRR 1Q TXDQR G HYIGHQY H GL
GMWMDMUD VXLSRWMJ] IDREHQH IFLQRQ VRQR DQFRWD FKIDLH

QMUYHOW 3VIFRRIIFL ©® SVFRMUISID FRIQWR
FRP SRUEP HOEGI IQMXHQH VX SHOMHUL DXVRP DWAL
QDA WX@® FRMQIRQL H WXIQ VKHP L FRIQWIL
GMXQ IRQDD DO IIQH GL WIRDWH ®f HP R| IRQL GRRWRH
IQMIRP SHH JQ WWKHPL YJIRL FKH P DQMQURQR ©
VRIIHIHQ D H FUHDUH G FRQG] IRQL SHUWWROHH LOSUREGP D
$EXQLVNMGLHVGHQ IDQR AKH TXHWR WER GLDSSURFAR MD IQ
JWDGR GLP L@RWDH JQ RXWRP HV QHL SO} IHQW FRQ GRBWH
ARQFR DIHQGR WXJQ DVSHM/ FRUHDW DTIDQUD
GHSUHWMRQH H DM TXDOW GH® Y\ > @6L\VMWP D FKH AUFD 1O

GH®I SHORQH FRQ GR®RH FRQFR SRWDR
RWHQHUH XQ P LIGRDP HQR GHLMQRP LFRQ @ SVFRWMUISID
FRIQWR FRP SRUEP HQE®! UVSHAR DO GLIWKSSLGL
FROAR® FRP HGLVHIXIMR USRUBDR > @
RWMRDUMMWM P UGRUIDP HOR QHO  GHLSD] IHQW UVSHAR
DO  GHOJXSSR GL FROAR® QHOEWHYH \MWP ICH
VHMP DQH

®P EDOID P LJARDP HOR QHO H GH SO} IHQW

WSHMYOP HOMGRSR R VHWIP DQH
GRBWHQHXIRSDWR P UGRIDP HQRGLAUMDIO  UVSHAR
DO GHOJWXSSR GLFROAR@ GRSR  VHWIP DQH

, QVIAUYHQW ) DUP DFRARILFL TXDEUD L. GHAGD GLDYYIDH
XQ WDWEP HQR IDWP DFRBJIFR 1Q DIJIXQW D@AWHA]IR
IMER TXHVWR GRWHEEH HWHH VP SWH SDUM GL XQ
SWRIWDP P D FRQGYMVR FRQ 1OST] IHQM DOILQH GL\SIHIDH L
SRWELDEHQH IFLP D DQRKH LSRWQ) IDDH | HAMFRAOWLDRGH
WDMIP HQASURSRVW 7DEHM®

o 2 WHRDUMWH QH®I UDFXW] D} LRQLDOLEKH HIQIDP P DRUH
GL TXHWD SDREJID ®f DADD @HH JXIGD 1QMQD] IRQDD
HQDW]DQR GL DYYIDLH XQ WDWEP HQR GL SUP D @D D
EWHYH WP IQH H D P IQP D GRVH HIIEDFH FRQ IDWP DAL
DQAQIIDP P DWRILQRQWMRIGH. ) $16 RUDDR IQIRWP XM IRQH
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WRSIED VRSWDMOAR SHU GRAMRDUMM GHOJIQRFFKIR H QHL
FDL Sb FRPSOML ONMQMDB  \RP P IQMAD| IRQH
IQADUNROH G FRUWNFRVMRGL 9IHOH FROMGHIDR  IORGAH
XQ SRWEID WR® G. DOMGHSUHAWYL IQEMRL GHD
UEDSW| IRH GH® VHRWRQQD H QRIDGHDED 615, HV
GXE[ MWD YHQDID[ICD FKH \MWEYID 1Q I QRQ VRQR
DXVRU] ] DWSHUTXHWI IQGFD] IRQH XVR RIl @EHO / H GQHH
JIXIGD FDQDGHVL LMWQIRQR QRQ DQFRWD GH IQWYH ®f SLRYH D
VXSSRUR GHTP SIHIR GL SUHSDUDWD EDWH GL JGFRDP IQD
FRQGLRMY) \RIDR H IQIOM) IRQL DOJIQRAFKIR GL \RWBQ H
YWARHDW¥FKH DAGR IDXWRQFR 1 HWXQ EHQHIFR FOQIER 2
LQYHFH USRUMR SHUOR GLSDIDFHEP RB P HQAH P SIHIR
GL RSSIRG. R GL ADQDEIQRGL IWVXAD HWHIH @ MDR 1Q
TXHWE SDREJID D FOXVD GLXQ WDSSRUR EHQHIAR WMKIR
QRQIDRIHRBI> @

¢ /RP EDOLD @ HYIGHY H G\VSRQEIDUDAFRP DQGDQR MR GL
)$16 RUDD DOWG-SUAWYL WIFETH. 7&$ HV DP MSWID H
615, XVR Rl OEHO / DSS@DIRQH WRSIED GL IDWP DAL
KEHDFHOM HV FHRWY GL FDSVDIHQD HMGHJ IDQR XQ
SRWQ} LDB EHQHIFIR QHOEUHYH WLP IQH DQAKH VH QRQ VRQR
GVSRQEIDIQHWSHUXQ SHURGR GLWDAIP HOR VXSHURWH
WH VHWP DQH 1H® ®P EDOID L IDWP DAL RSSIRIGL
SRWRQR WDSSUHWHQWH XQD RS]IRQH @ MMIP HOM QHL
SO HQW FRQ ID@P HOR GH. WDWEP HQA GL SUP D @HD
1HAXQ EHOHIFR 2 DR UWFRQADR FRQ QP SIHIR GL
SDUDFHEP RB QHL VRIJHAMZ FRQ &P EDOID AIRQED P HOWH
QRQ HMMRCR DG RIJL HMGHJ H VX XQ SRWELBI KRB GH
FDQRDEIQRIG QHOADMIP HOR GHB®IUDPXW] O RQ> @

¢ ' RORWH QHXURSDWFR GIYHWLVRQR LIDWP DALAKH SRWRQR
HWHH SUIRSRWGQHOWDWIP HQR GHOGRBUH QHXURSDWR @
XL VFHWD GHYH HWHH HIHADW \X@® EDH GHOI
FDUDMAMARKH FEQIEKH GHOSD) HOWM

7WD LIDP DALGLSUP D VAHID YLVRQR LJQDQAGHSUHAYL61 5,
GX®[ HAQD HL7&$ DP MISWIDD @ FXLHIFDAD P VXD IQ
WPIQ G. QXPHR GL SOIHQN GD WDMBH 117 2
WSHMOP HOM SDULD  H S QHFHWDUR HYIGHQ] IDUH

FKH GX®] HWID KD VR® QQGIFD) IRQH SHULOADAIP HQR GHMD
QHXURSDWD GIDEHWAD H FKH OXVR GLDP MISWIRD QHLSD) HOW

DQ IDQLSX HWHH FDX\WD GLDEEDQGRQR D@ WLSID SHUL
SRWQ IDD HIHW FROMDDR HY VHGD IRQH  ISRMQURQH
RURAED H \MAB\L

$QFKH L JDEDSHOWMRIGL JDEDSHOM) H SUHIDEDI KDQQR
XQD FRP SLIRYD® HIIEDAD QHOWDMIP HQR GL QHXURSDAA
VHARQGDUH D QI H] IRQLHSHWAKH GIDEHW R BMRQLP IGR®IL
WDQH117

,QIQH WD L IDWP DAL GL SUP D VFHIR VRQR USRUMM DQFKH
® SUHSDUD] IRQL VRSIFKH GL UKEH DRHQWD EDVH GL FDSVDIFICD
XWD SHU @ JHVRQH GHODXXBGIQD FKH  IUHTXHQWP HOM
DFFRP SDIQD ® QHXWIRSDWH 117 3HU TXDOQR
WIXDUGED IOSDUDFHEP RB DG RIJLQRQ VROR SXEEGFDWMMGL
FOQIFL FKH FROMHQEGR GLWEELDRH XQ VXR SRWELB! KR 1Q
TXHWD IRPD G GRBRWH > @ (MMRQR LOYHH DBXCH
HYMGHJH WSSXU PRWR @ MMM SHU QPSHIR GL
FDQUDEIQRIGL QHOGRBWH QHXUIRSDWR HUDMIUR P HOWH L
|DUP DAL RSSIRIGL SRWRQR IDSSUHVHQELH XQDAMUQDWID QH-
SO IHQWAKH QRQ UVSRQGRQR DGHIXDMZP HQM DLIDUP DALGL
SUP D@YD> @

7DEH@  3UCQASDOHHMDYYHILGH WDOWEP HOWSHU@® JHROH GHOGRRIHRRQFR
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