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/D PHIMDWRQ UMHZ H IOG-BIHAIEIQ) QHIQ DY IDQL 1Q SROMDSID
WDSSUHVHQECR LORFXV GHO RWMHUGLTXHWR QXP HR GL'QIR) DLP D
$EEIDP R JI¢ DYXWR P RGR GLYHULIEDUH DQDQ ] DQGR LGDASXEEGDWQHO
GRWHU GHOQ GHD QRMD UWYMP TXDQR MD GLIXVD @
SRODP DARMUDSID QH® SRSROJ IRQH DY IDQD H TXDRMDQR LUMKLDG
HWD DWRADW 1Q SDUNFROIH QHOVHWIQ) GH®! SHVGHQ H 6DQUIUH
$WMWMY DD "Q UDIY @ SROMDSID @ XQ IHQRP HQR UBNDOWM DQFKH
QHOFRQMR GHIM P HAAQD JHQHDB!I GRYH IQMUHAD XQ WJR GHIQ
DQYIDQLFRQ Sk G DQQL FRP H HYIGHQ IDQR J@ DXVRW GHOSUP R
DUNR® GLTXHR' RMHU

" DODQDOL GHL GCDWHP HUH FKH XQ TXIQR GLTXHSD HQW2 WDWIR FRQ |DUP DAL SRWMQ IDB' HOM IQDSSURSUDIRSSXUH FRQ
|DUP DALD UMAKIR HP RUDJIER R QP VXD P IQRIH FRQ P HARQDDD UMAKIR GLGDQQR UHQDG!

Q TXHWR FROMAR XQ SUIRFHWR GL UYDOWH IRQH VIWXKWMIDD GH®I \WDSIH DAWXQM P HIFDWRQ UMEZ  XQUEP HOM
DAGHMIED] IRQH HG HYHQUD® HOWM VRVSHOMRQH GHLIDUP DAL SHUL TXDD L UMAKL SRWRQR VXSHUDH L EHQH L. G-BURAUELQ)
UVXED GHWLP IQDQM SHU RWP []] DLIH OVR GH®! WIDSIH P LIARIDIH JQ FMW GL FXWD @ TXDDW H GVSHABAYD GLYMD $ \EGI
SIRSRVMR [0 RMHUUSRUD GYHWLVAKP HQWFKH SRAWRQR HWHUH P SIHIDASHUFRQGXUH XQD FRUHAD P HAFDWRQ UMEZ. H XQ
VXFRHWIYR GHSURAUELQ] 1Q SO} IHQWARP SGML D SDUNH GD EDQRKH GDWH VXSSRUWMWFQREILIFLVSHALIFL QHO RWIHUM_USRUD
OMP SIR GLQMEKHN WIGSSDR GDOVWMR GL5IFHUFKH ) DUP DFREJIFKH O DUR 1 HIWL [IQR DVHP STRLDORWM? LX\W) | DEIQQH®
QRUP DB SUDWAD FIRIED SHUGHAGHH GL VRIQHH TXHLIDUP DALAKH UVXEBOR HWHUH VSHWR Sl GDQQRVLFKH HILFDAL VRSUDWWR

QH® SRSROJ IRQH DY IDQD

3IRHIXHQGR QHM GWKD GHOQ GL'QR)DP D @ XEUED 31RO GD® GMWMDXWD DQDD] D IOWDOFTIFR )™ (/72
SXEEGDR VXO1 (0 - QHORWREWH FKH KD SRUBVR D® UHIIMAD] IRQH GHOIDWP DFR ) IQHIHQRQH SHU LOWDWEP HQR GHMD

P DOWID UHQD®! RRQIED 1Q ST} IHQADIIHWGD' IDEHW GL7ISR ™
51P DQHQGR 1Q WP D GLUFHUAD FOIFD @ UXEUFD $SSURIRQGP HQW 2 GHGIFDW DOMP D GHOF HOHHAW XQD WFQR®JID 1Q JUDGR

GLP RGLEDH FRQ SUHAMRQH @ VHTXHQ] D GHOIHQRP D SHULQGXWYL IQFOMRQL. GHBY IRQLR VRV LRQL GH® VXH EDVL 6L\WDAD
SUREDEL® HOM GH® Sk JUDQGH VFRSHID GHTHD P RGHLOD LQ FOP SR EIRBJIER FKH SRUB FRQ Ve SURIRQGH [P STAD} LRQLHWAKH

"Q TXHWR QXP HIR GH® UYIWD LMRYIDP R IORGAH @ WXEUFD $WHDDW 1QWDSID FRQ XQIRFXV VX 7H HSHXP DE XQI1DWP DFR SHU
IOWDAEP HOR GHOWP D P HOAH VXOILROM IHHROWUR 2 USRUMVD XQDQDOA GHAP SDAMR GH@ 51URWP D GHW / HIMD) IRCH
) DUP DAHXWAD VX@ QRUP DWYD GHLIDUP DALRUDQL

&RP H GLARQUXHWR FRQFOGH DQFKH I0Q  GHIDQQR © KEUED $JJIRUIDP HQR VXLIDUP DAL 1 XRYH ( QWY 7HIDSHXWAKH
1 XRYH"QGFD)| IRQLH ®i 1 RYIW IQFONVH QHTIHBIRR GLIDLP DALGHM/
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3 WHYD®IQ] D GHM@ 3,3V OHMD 0 HGIELQD * HOHUD®

$SEMDQER YDWIIJID %AXCR) IDQAR 1 RYHBIAR 0 DWP R ) XVHIR

69(0 *

0 DWHUDQH P HVRGL

0 BICEHM > @2 XQ SIRGRAWR GHM 6FXRD 9HQH® GL
0 HGHQD * HQHDBI MAXMD QHO SHU VFRSL GL
IRWP D} IRQH DXGMFIER HUFHAD > @80 GEHP EWH

IO QHEZRWN HSIGHP IRRJIFR 2 DIP HQBR GD® FDUMD
HBMWURQEKH G 0 HGIFL GL 0 HAHAQD * HQHD®! 00 *
GMMEXIWIQ VH_SURYIQRH YHOHW ,GGDIVHWD LGIQ5HM DO
GEP EH a (DSSUMVHQDR GD DWW GLHWY
| DQQL YIYLH DARYLD® HQR XQ JIRUOR QHFRUR GHADQQR
O FOPSIRH KD XQD VWXWWWD DQDUUDIED DOEP HOM
(DSSUHVHODWD GH® SRSROJ IRQH YHOHD GDR ,67$7
GDW WRUFL VRQR W UDFFRWY H DQDO]DW IQ P RGR
WRWR\CP HOM DQRQP R AGHOWMY GHOMQIR® SO LHOWM 2
QRWD\R® DCP HGIER FXUDQWM

DWW
/ DSWHYD®() D GLWDMIP HOM DUP DFRRIIH.BQJ WP VXO

6FXRD 9HHB GLO HAACD JHH.DG!

WUMRUR 2 MDD YDOMMWD VXAOMR EDAQR GL XWQ D
0 ICPIEHW ST} IHQAMYLH DARYLD® HQR XQ JIRWQR QHIDQQR

O QXPHR GL IDWP DAL SUHVFUWY FRQOMP SRUDQHDP HOWM
QHOMW VHI®! GD XQR D $7& SHUWRIJHAR 2 \\DWD
YOOMWD VX XQD FRRUM GL SDIHOW GL HW 1 DQQL
FDUDWHU] ] DWGD DB HR XQDSUIHVALLIRQHQHO  / DQDOL
HWD 110 ] DW DOFRQYRQR GH. UVXGIW 0 IBICEHM FRQ
TXH®R RAMOXWIQ HVSHUHQ H GIYHWH VX IGHQWAKH IDVAH GL
HW
/ D SUHYDBIQ) D GLXQD VHUH GLARQG] IRQLD UVAKIR GHIQW GD
IQGIFDRL 3,3V YHGL ROH 2 WV DQDQ] DD 1Q XQD
FRRUM GLVRIJHW/FRQ HW 1 DQQLIQ WDSID FRRQED H 1Q

SROMUISID SHUG! GHILQL IRQLYHGLRGAH

/D PREIGW GH SDIIHQW @ WD GHIQW CDAQGEFH GL
&KDUORQ XQ YDBWH VXSHURWH D
IP SRUBQM P XW@P RIEEIGW > @

2 FROVGHDR IQGFH GL
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5 LlVXODW
,OEDACR GLXWQ D 0 I@®ICEHM HD FRP SRUR QHO e
DAMAMWGLHW | DQQL YIYLH DAY SHUD® HQR XQ

JIRWQR  7WD TXHW VHIXLYDQR DB HQR XQD \MUDSID
GYWP 1 SHILDIDQR H,*85% @ LTXHWXWPL
HUDQR SO HQWIQ WUDSID ARQED GLHW 1 DQQLH
SO HQNGLHW 1 DQQL 7WD L SO IHQWGL HW 1
DQQL DYHYDQR UFHYXVR D® HQR XQD SUHVAU} IRQH
|DWP DFRBJIED QHO TXHWR JUKSSR 2 \WWR XWD) ] DR
SHUIOFRQILIRQR FRQLGDAS,) $  YHGLROAH

YLIXUD

7D L SO IHOWGLHW 1 DQQLIQ WWDSID FIRQFD D
HDQR WM SIHWVAMM R Sl» FOWLGIYHUH GL$7&
QHOFRUR GHO 3ROMDSID 3 ,* 85$ @4 XHWER FRRUM
a WD GRIJHWR GHODQDOAL GL SUHYDBIQ D GHIQ IQGEDRWL
VRSUD GV

$OIQH GL SRMU FRQURQEIH L UVXGRM/GH@® SURSUD DQDOA
FRQ TXDOR SUMVHOM 1Q GMMDXWD JOQ DXL KDQQR
YDOURR @ SUHYDBIQ D GL GYHUH IRWP H GL SROMDSID 1Q
SO} IHQWA/ DY IDQL O IGICEHWM GL HW 1 DQQL /D
),*85%  LOMAD L GDW FROUGHDQGR L SO HQN FRQ
DPHR XQD SHALIRH QHIDQR QRQ
QHFHWDUDP HOM TXIQGL B WP 1Q DQDEJID FRQ TXDQR
UQYHOXR 1Q GMWHDXWD > @/ H SHFHQMDQ USRUDM
QHO JWDIIER VRQR TXDWL SHUHAEP HOM \RYUDSSRQELD
IQGFDQGR GRMP D (IDSSUMVHOBAMW GH. GDW 0 LG5 HM
WSHAR DO SDAMLD SUHFUMYR QD IRQDB!I USRUBR GD
DUNFROVAHQMEAHGDS,) $ > @
S&RHHQOMP HOM @ SUHYDBIQ D GLVRIJHAMIO LCLQE HWM GLHW
1 DQQLIQSROMIDSIDFRQ1  $7& UVXOD TXDWL
VRYUDSSRQEI®! D® SUHYDBIQY D SXEEGD® QHOSDSSRUR GL
$)% SHULP DVAKL SHUBIIHP P IQH )RQM $,)$
>@

YLIXUD

YLIXUD

QIWDIER USRUDR 1Q) * 85$  USUHQGH ®f SIHYDBI H GL
SROMUDSID QH SO HQW O LOQEHW GL HW 1 DQQL FRQ
DP HQR XQD SUHVAULIRQH JI¢ USRUBW IQ ),* 85$

FRQIURQEQGRG! FRQ G SUHYDBIQ H UBYDW QHL\VRIJHMIGHD
VIMAD FRRUM P D D FXL QHO HIDQR WM SUHVAIMY
TXDMR R Sb» SH]L [Q \MISID B®Q WP Q /D
GMMEX] IRQH QH_GXH DSSURFALUVX®D SDBM-P HQM GLYHU/D
QDM IOJWIFR GP RWMD FKH QH. WDAEP HQN RRQE
SUHVAMUDT HW DQ IDQH | SH) ] LDQQXDRSHUMQIR®R
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$7& 10 PHAER FHM G HMIH G DWRAD IRQL
IDUP DFRBJIEKH Sl \VSIOM & VWDWR FKH IGHQWIED IODYHMR
Slb» DR GLSROMUDSID $7& WIXDUED XQEDP HOM 1O

GH® IDAD 4 XDRWD G DARAD] IRQL |DWP DFRRBJLFKH
VIDQR YDOMIW VX WKL WDABP HQWFDUDWHAU] ] DWGD XQD R
S SUHVAUIRQH 1Q XQ DQQR FRP SUIHQGHQGR QHODQDOL
DQRKH G SUAVAU IRQLRAFDVRQDD. & VDR FKH IGHQWMIED 1O
QH® Sl»> DR GL SROMIDSID $7& IQMHAD XQ WJR

GH_SD)| IHQAMQH® | DVAD GLHW



3HWEQR D QRVAR DYYMR UVXED Sk DSSIRSUDR @ MBH®!  &RP H LHYIQRH GCD®) ,* 853 XQWUJR Q

DQDOL UHDWYH D@ SROMDSIH HVFOMYDP HOM D SO IHOMQ  GHL SO HONGLHW 1 DQULWDADWEQ) WP 1 SH]L

WDWEP HQR ARQER DYHQGR GHIQW FRQEKH GIWDSH DQOXL 2 FDDMAL]DR GD SROMISID GHIQWD

FDUDAMU | DM DD SUMVAY IRQHGL  SH| ] LDEDQQR SUHVA IRQH QHO G R Sb FOM $7& ,Q TXHD
FRRUM O IHP P IQH WDSSUHVHQWEIQR 1O oW
PHGD @ SDU DL GV FRQ L P DVKL FKH
UVXEECR XQ SR Sl» JIRYDQL Y, UVSHAR D
IHP P ICH Y,
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4 XHWD FDWWED 2 (DSSUHVHQWWD GD ST IHQWIQ SUHFDUH FRQG] IRQLIHQHIDD @ SIHYDBIQ) D GLIQGYIGKLFRQ &KDUDRQ 6FRWH
FRUIVSRQGH DO H TXH® GL SO HOWFRQ SUHIUAL HYHQW FDLGIRYDVAROUL DO /D),*85% |ICG\WWD D
SUHYDBIY DGH®  FRQG] IRQLFTIFKH AKH FRQMEXIVARQR DAQGIFH GLEKDUORQ > @

YLIXUD
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