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SUHGVSRM] [RQH JHOHWAD $ VHIXILH WRYD VB[] IR XQ DSSURIRQGIP HOR GHGFDR
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6DQMIUR 1 O IRQDB! GHL |DUP DAL IQDOWRLL SHU @ \MUDSID GL P DQMQP HOR GH®
%882 $QIQH GLIDIDQWH XQWDAEP HQR P ILDWR H DGHIXDR @ 1 RV SUHYHGH FKH
© GIDIQRVLGHEED HWHUH VHP SUH FRQIHIP DV P HGIDQW VSILRP HAID
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P LJ@RWUH GH I IFDAID GH®! FXUH H IGFRUHWR XWI) | R GHE® UWRWH VDQUIUH
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/ DUKEUFD $WMDDW [QWUDSID DSSURIRQGVAH ICFROADFFHMYR FRP EIQDR &2 & GLWJ DIHQHD IRGHGLRVSILHORGH  HVMMR®

5IVSHAR DI DRAL SIRJHWDIEL GLRVSILHORQH 2 XQ SIRIHVMIFR GL MQWMVL FRQ XQD VIWKWAHLD GHUYDD GD@R VSILRORODWRQH H
XQDWYW DOWP IQHDBFRUNRIGH FKH FROMHM GL FRP SHOWDIH @ W IRQH GL OXXIGL IQGRWD GDI@ HVARIHQL SUHYHOHQGR
@XP HQR GLSHVR "C8RP P HMH IRUO HAIAQDCBURGXAW IRU+XP DQ8\H  &+0 3 GL(0 $ KD UWIQXVR QHAHWOUR XQR VIXGIR SRWW
P DN RWHUYD] IRQDBI GLFRRUM FRP SDUDAYR QRQ IQMYHONMIR FRQ GRELHWER SUP DUR GLFDUDWA] ] DUH H FRQIURQEH 1O
UMKIR GLWRP ERVL YHQRVD SLRIRQGD HG HP ERTD SRE RQDUH GHOQXRYR SIRTHVAQIER UVSHAR D GIYRQRUI HVHO SUHVHOWM QHL
&2 & GLVHARQGD JHQHD] IRQH

/ D WEUED GHGFD® DIQ $SSWRIRQGP HQW USIHQGH XQIQMHWDQMAMP D DQDDL SXEEGDW VXOERBMWIR GL IQRWP D} IRQH
IQGISHQGHOWM VSDIQR® 7KH' XJ DQG 7KHDSHWEY 9X@WD R 1 DYDUH FKH KD YDOMBR OMA) ] R GLRXRP H VXUWRI DWQHL \WIDO
FOQIFL GH. GRWIHU UHIIMADWL GL 1DUP DAL DSSURYDW GD®I DIHQ H IHJROWRUH DMDYHIR @ SURFHGXWD DFFHBLD® * @ DXRLL
FRQFOIGRQR FKH TXHM XOIP H FRQHQRQR QP SIHIR GLRXVWRP HVXURIDAQRQ VXI HFHQWP HOW YDIGDW UFKIHGHQGR DI GIM
VXFRHWIYL MGL FRQILP DRUW D VXSSRUR GHTMIIFDAD H MEXUH]D GL QXRYL IDPP DAL QXRYH IQGFD] IRQL FKH  1Q UHD®Y

IUHTXHQMP HOW QRQ YHQIRQR FRP SGMMN

&ROFACHIOD GLTXHWIDQOR @ KEUFD $JJIRUDP HQR VXLIDWP DAL 1 XRYH ( QY 7HIDSHXWKH 1 XRYH "QGHD] IRQLH ®&I 1 RYW
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$EMDQAR YDMIIID] %AXQR) IDQFR 1 RYHBIMY 0 DWIP R) XVHIY ) IDQAHAD9DQR 8P EHIR
* DR 5REHWD -RSSIL / XFD 7UHQMU &DOXAR 0 IEKHBINR<
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82 & $WIMMJ D) DUP DFHX\FD 7HIMUIDBI $XAV  ( XIDQHD
82 & SWIMMJ D) DUP DFHX\ND 7HIMUIDB! $XOV  6FDWHD
82&3QKP RRIID $28" 9HRD
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/ D YARQFRSQHXP RSDMD &URQED 2 IAKWYD 98&2 2 XQD
SDR®JD WHSILDRUD RRQYD FODMYLIDB GD
XQRVIAK] IRQH SHIAMOM GH®I YIH DHHH ,Q \BIID ®F WP H
GL SUHYDBIJ D YDUDQR WD ®f GIYHUH [RQN 6HFRQGR GDW.
GHOB7$7 O SIHYDBIY D2 GHO GDR FRULNSRQGHOM D
TXDQR UBYDR VXGR QD IRQDBI 3,92 7 FKH
HYGHJ IDXQDSUMYDBI DSDUDO > @

SW)]DQGR ®f IQRWP DIRQL WDFFRWM WDP MW 1O GDVIMVHW
0 IG5 HM [CSUHVHOM FROMEXVR VLSURSRQH GLIRWQILH XQ
DIJIRUDP HOR 1Q PHOR DL GDN GL SUWDBIJD H G
IOAGHQ D GH® P DOWD DI QDSSURAALWUDSHXWA X\ | DAH
D@ P RGDOW GLSUAVD IQ FDUFR GHOD 0 *  GHOSD IHOM FRQ
%382 GCDSDUMGH® 0 * > @
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HIMMDM GD  00* /D WDFFRUD GH. GDW HIHAYDW 1Q
P RGR WRWRVCP HOM DQRQP R YIHQH X\WD) ] DV SHUVFRSLGL
IRP D IRQH DXGW FEJFR H UFHUAD /D SRSROJIRH GL
WHUP HQR 2 SDILD SHURQH (DSSUMVHQMAYH GH®
SRSROJ IRQH GHIOHOHWR > @1 HW SUHVHOM DD LVRIJHWY
DIIHWY GD 9882 VRQR WM LGHQWIFDW GDL VHIXHQW FRGIFL
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3HU GHIQIH DWRADM GXH SUAMAULIRQL GL IDWP DAL 1Q
HURIDRU GIYHUL DEEIDP R XWI) ] DR XQ FUMMUR WP SRUD®!

GHIQHQGR WDJIRQHYR® HOM DWRADM  SURMAULIRQL D

GWEQDGs  JIRUWQLOQD GDXDED
SRRUAFRQUGH.DVIA QH®DQDAMM.

3HJ®I DODOL GLICAGHY D GHBI %382 @ WD FRQUGH DD
XQD SRSROJ}IRQH DSHI® GL VRIJHWY GL HW
D@ [R GHCSHURGR GLRWHUYD] IRQH

3HJ ® DODOM. FRW VHRWRGDO SHIWHOW DOFROMP R Gl
IDUP DAL \WIVD FROVGHUD XQD FRRUM GL 9382 GLHW
DO JXIQR YIYLH DAL DB HQR XQ JIRWQR QHO
HFRQ GDIQRLGLYBE2 HHIXMPHQARIO  GIFHP EWH

GO

3HJG! DODOL BQIMGECDDSHIWHOWDOFROUXP R GLIDWP DAL

D@ UGND] IRQH GHIXP R H D® YOFACD] IRQH DOMXH] DB1 2

WD FROUGHID XQD FRRUM GL 9882 YLYLH DARYL

DO  JHXDR L FXL GDN EDHEH G FRQXPR

IDUP DFRBJIER VL ULHIMARQR DO 4 XHWD FRRUM 2 \AD

VHIXMD IQ XQ IRWZ XS GLAQTXH DQQLGDO  JHQDR DO
GEP EH

$ QDO WIVMMFKH

3HU G WMIMFKH GHVALMEYH @ AV X\Wd) ] DV @ P HGD H @
GHYID IRQH WWEQGDLG SHU YDUDEID FRQWOXH H SIRSRY IRQL
SHU YDUDELQFDWIRUEKH , FRQIURQWMD L JUKSSLVRGR \WIW
HIHWKDW FRQ UHIUHWRQH @HDH XQYDUDW SHU YDUDEID
FROWDXH H WMV GL3HDUWRQ SHUYDUDELQFDWIRUEKH 1 H_
P RGHR BQIMGQDD VRQR WIW XVOW L WAMAGH FRH | LELHQW.
DQIROW SHU IOWP SR 1Q HILHWWRQH P XGMYH®R FRQ 1O
WP SR FRP H FRYDUDW FRQAMXD /H DQDOL GL IQAGHJ D
VRQR WM HVHIXW VD FRQ IOFDBR® GH® SUREDEIOW
FXP XOWD GLVRSWDYYLYHJ D . DSOQ 0 HHU D FRQ LVMALGL
IQAGHQ D SHUP L@ DQQLSHWRQD

)" 'LVWULEX]JLRQH GHL GXH *HQHUL LQ VHL )DVFH GL (W¢ GL 3DJLHQWL %3&2 &RRUW}

5,68/7%7,

35(9$/(1=$ (,1&"' (1=%" (//$ 98&2
1 HOFRUR GHOSHURGR GLRWHUD] IRQH @ SUHYDBIQ D GH®

9882 @ DXPHQRBGHO  SDWDQGR GDD GHO
DO HIMADR QHO / DQDOA GH. GDW GL
TXHWX@P R DQQR HYIGHJ ID XQD ILHTXHQ D P DIJIRWH GH®
SDIRBJID QH_P DKL UVSHWR D GRQQH W Q
MW B | DVAH GLHW
/ IQAGHY DGH®D %882 SIMVHOBXQWMWRSDUD  HYHQW
SHU DQQLSHURQD & FRQ XQ YDBRWH
P DIJIRH LHIMADR QHOVHWAR P DVAKLG! &

H P IQRWH IQ TXH®R IHP P IQ®H &

/ IQAGHY D GH® 9B8&2 DXP HQM SIRILAMYDP HOM FRQ
OMW SDWDQGR GD XQ YDRWH GL HYHQW SHU

DQQL SHWRQD QHM IDVAD DQODXQYDBRWHGL  QH
VRIJHMFRQHW 1 DQQL

&$5$77(5,67,&+( ' (,3%=(17, &21 %8&2
"H SO HOW FRQ %882 FRRUM o} a

WDSSUHMVHQMR GD XRPIQLH IO GD GRQCH 7XWIMD @
SHURHQXD®! GL TXHM XGP H DXP HQB SURIUAAYDP HQM
FRQGMW ) LIXWD
/ DQDOL GH. GDW HYIGHQ] ID FKH @ SRSROJ IRQH DIIHAD GD
%382 @ FDUDWMU]] DB GD XQD VJQUIEDAYD FRQG] IRQH GL
IO 1Q TXDQR RWH @ PHW GH®I SHURH
SUHVHQB QXP HRVH FRP RUEIGW LQGIFH GL&KDUDRQ 1
ORWH @DOL GHD FRRUM Q v8&2 DO
UYHD FKH L P HAAL UHJIMADQR @EMGEIQH DOIXP R
HVSRM} LIRQH DMOD® DOIXP R MLQR 1Q SRFR P HQR GH®
P HW GH.SD] HOW98&2 QDM IOGDR XD IHIMADR [Q

UMD SHUIO GL%8&2 QHO SHUIO Qo
SHUIO Qo SHUIO Qo HSHU
(@] Qo / D WQGHJ D GHL P HGH. D WHIIMADLH

TXHWR [P SRUBQM B! GLYMD VL2 GIP RWDB \WEELBI QHO
WP SR \WMWWWRUWHG S
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1HOSHURGR GL IRBZ XS GH® FRRUM D SUP D
UBND] IRQGH GHIXP R @ SHFHQMD®! GLY8&2 1XP DIRULUVXERD
IQ P HAD \MWAIYID @ SHFHQXD®! GLIXP DRI UVXED
FDOWH MJQUEDWDP HOM DG RIQL XGMIRH RFFOVMRQH GL
FROART® FRP H P RVAD @QDOL SUHVHOM [Q ) IXWD WMV
IROMHGS

JQICH 2 P SRUEQWM HYIGHQ] IDUH FKH QHTODP EMR GLTXHWED
FRRUM Sk R PHQR  SHURQH WX UMXGEIQR YDFAQDW
DQQXDB HOM FROAR QQIGHJ D SHURHQMD®! FKH L UGXFH
QHORUR GHOMP SR WMAIRUMHXG S WDIJXQIHQGR

1OPAUGHO WHIMDR QHO ) LIXWD

75$77$0 (17,)$50 $&2/2* &,
SLUXDUGR DL SO IHQW SUHYDBIQN UBNDW QHADQOR
@QDDA GH. GDWHYIGHJ ID FKH  SHIRQD X SXU
DYHQGR XQD GIJQRWL GL %8&2 QRQ WXED WDNMD FRQ
|DUP DALIQDOWRUL 8 Q DSAR W] R GHI® SRSROJ [RCH KD
UFHYXVR © SURVAU IRQH GLXQ MQIR® 1D DFR UMVSILDIRUR
P HOWH [OUP DQHOWM GXHR Sl |DUP DALIQDDWRLL ) LIXWD

QWIER Q)XW  LGMAD @ GMMEX] IRQH GHOQXP HIR GL
DFFHWEP HQAVSHALLEL VSILRP HAMH R YW SQHXP RBIIEKH
UHI MADWIQ FDUME® QHCSHURGR

)" SHUFHQWXDOH GL HVSRVWL DO IXPR DG RJQL FRQWUROOR GHOO HVSRVL]JLRQH DO IX

&RQGLWLRQDO IL[HG HIIHFWV ORJLVWLF UHJUHVVLRRR 6 HIUHRUHQ] R ALKD YRR R 8 G\ R 6@ SROEFRR@BOBROP R Y ] K D U]LER\
WHPSR FRPH FRYDULDWD FRQWVRXDL | LIBBHBUMHRH & RPAM® WORIJRGGV RGGV GL IXPR DG RJQL FRQWUROOR \

) SHUFHQWXDOH GL YDFFLQDWL FRQWUR O LQIOXHQ]D GDO DO
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)" * 1XPHUR GL FODVVL $7& SUHVFULWWH QHO

DL SDJLHQWL %3&2

) 1XPHUR GL DFFHUWDPHQWL UHJLVWUDWL LQ FDUWHOOD GDO DO

SHUFHQWXDOH

/D 7DEH®  LOMAD L GDW SHUAHQW DM UHIMAD] IRCH 1Q
FOUM® GL IQGDIIQL VAKP HQBQ \SWRP HWH R GL YIVWM
SQHXP REJIFKH QHOBHURGR

0 GHLSD IHQAFRQ GDIQRVLGLY3&2 QRQ
SUHVHQUD DBXQD UHI IMAD] IRQH LQ FDUMM® GLVSILRP HAH R GL

YMM  SQHXP RBJIFKH 1H® IDMYSHAH L. WDAD
UVSHAYDP HOM GHO GHL VRIJHWY WD
HGHO GHLVRJJHM/QRQ WD

QIWDIFR Q) XD LGWAD @ SHIFHQMD®! GLVRIJHWID FXL
Q0 a R SUHVAUAR DB HQR XQ SH ] R GH®I MQIRD
FOWL$7&

61D SHUL SO IHQA/FRQ DB HQR XQ SH]R DODQR ) * D
FKH SHUL SD} IHQWFRQ DB HQR TXDWR SH ] LDODQR ) *

E ® SIHWAJ IRQL 1Q DSHIR UVXGEIQR Sl» R P HQR GRSSIH
UVSHAR DB SUIRVAU] IRQL IQ FKIXVR

$1%/.6, ' (//$ &2257(
*(118$,2 $3352 &8&,2
y2//2: 83
/D 7DEH®  USRUM SHU ADVXQ DQQR GLIRTRZ XS HSHU
ADWXQD FOWH GL IDWP DAL IQDDWL @ SHAHQXDBI GL
SO HQWFRQ DB HQR XQ SH ] R SUIHWVFLMR - @ SHUFHQWD®I GL
SO IHQW FRQ DB HQR TXDMR SH ] L SUAVAUM H IGOXP HR

"B&2 S/ r
[21*,78" |18/ (

P HGR GLSUMVA] IRQLSHUSD HOM

/ D SHIFHQMD®! GLSD] HQAMFRQ  SUHVAUL IRQLDQOXH UVXED
1Q GP 1QX] IRQH SHU\X\WH ®f FOWL | DM HAFH IRQH SHU &6
/1$%6/$0$ H /$% /$0$ IDWP DAL AKH SIHVHQBQR XQ
WHQG IQ DXP HOR

/ D SHIFHQMD®! GLSD] HQAMFRQ  SUHVAUL IRQLDQOXH UVXED
1Q GP 1QX] IRQH SHUWMWH B FOWL HMFOMVD MWRAD] IRQH ,&6
/$96 /$0$ FKH SUMHQI XQ WHQG IQ DXP HQR H SHU
1$96 /$0 $ AKH QRQ SUMVHQE DQGDP HQAMWP SRUDD
,OQXP HR P HGR GL SUIMVAULIRQL SIR FOSIW SUMVHQB XQ
WHRG [Q UGX] IRQH SHU WM G FOWL WDQQH FKH SHU &6
/$%5 /$0 $ LOPXLQXP HIR UVXER DXP HQEH H SHU/ $%6
/$0 $ H6$0 $ FKH QRQ SIHVHQEQR DQGDP HQWMWP SRUDD

',6&866,21(

/D %3&2 @ XQD P DOWID FKH [P SDAD SHVDQWMP HOM VX
TXDOW GL YMD GHL SO} IHQW SHU ®f IP SRUEQW @ Mg IRQL
IXQ LRQDD ®f IUHTXHQW UDFXW] D} IRQL H GBNVDR VMAR GL
PRUBDW 3HU PLUMRDH @ JHMRQH FRP SBMAYD GHD®
PDDMD \RQR WIW SWRSRWM QXP HRWH @QHH JXICD
IOMQD] IRQDD 1Q SDUNRDWH LOGRFXP HOR * 2/'  YIHQH
UWYIMR WWY JQ DQQL SHU DIJIRUDIH FRMEQMP HOM G
HYIGHQ] H GHUYDQWGD@ UEHUAD H GDLGDAMHSIGHP IRBIIEL> @
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)"

7TDEHOOD

(VHFX]LRQH GL DOPHQR XQ DFFHUWDPHQWR QHO SHULRGR

D

6SLURPHWULD R

SQHXPRORJLFD (Q
UHJLVWUDWD GD
b

6SLURPHWULD R
SQHXPRORJLFD L

DOPHQR XQD YRQ
DO b

7TRWDOH

BHUFHQWXDOL GL SD]JLHQWL FRQ DOPHQR XQD SUHVFUL]JLRQH GHOOH VLQJROL FODVVL GL ILC

SHUFHQWXDOL GL SD]JLHQWL FRQ SUHVFUL]JLRQL LQ DSHEWBHUFHQWXDOL GL SDJLHQWL FRQ SUHVFU

HLQ FKLXVR GL "&6 /$%%$ /$0%$ DOPHQR SH]]JR DOO DQQR H LQ FKLXVR GL "&6 /$%$% /$0$ DOPHQR SH]]JL |
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7DEHOOD SHUFHQWXDOL GL SDJLHQWL WUDWWDWL SHU DQQR H QXPHUR PHGLR GL SH]JL SUR FDSLWH QHO

GDO JHQQDLR DO GLFHPEUH OH DQDOLVL QHL VLQJROL DQQL KDQQR FRPH GHQRPLQDWH
7THVW IRU W
&/$66 ( 3DUDPHWUR DQ
FRHIILFL 3
$OPHQR SHIIR b {

-&6 $OPHQR SH]IL {
1XPHUR PHGLR S t
$OPHQR SHIIR {

-&6 /$%$ /$0 b

XQLFR HURJ[ SOPHQR SHIIL {
1XPHUR PHGLR S {
$OPHQR SHIIR {

I1$%$ $OPHQR SH]]L {
1XPHUR PHGLR S t

b
$OPHQR SHIIR {b

/1$%$ —-&6 b

XQLFR HURJ[ SOPHQR SHIIL {
1XPHUR PHGLR S t

b
$OPHQR SHIIR {
b

/1$%% /$0% $OPHQR SH]]L b { b

XQLFR HURJI
1XPHUR PHGLR S t b
$OPHQR SHIIR {

/$0% $OPHQR SH]]L {
1XPHUR PHGLR S t
$OPHQR SHIIR {

b

65%$ $OPHQR SHIJL {
1XPHUR PHGLR S t
$OPHQR SHIIR {

6%50% $OPHQR SH]]L {
1XPHUR PHGLR S t

&RQGLWLRQDO IL[HG HIIHFWV ORJLVWLF UHJUHVVLRQ GLIIHUHQ]D LQ ORJRGGV GL HVSRVL]JLRQH LQGL)
PRQRYDULDWR FRQ LO WHPSR FRPH FRYDULDWD FRQWLQXD YDORUL QHJDWLYL WUHQG LQ GHFUHPHQWR

JLIHG HIIHFWV OLQHDU UHJUHVVLRQ GLIIHUHQ]D LQ QXPHUR PHGLR LQGLYLGXDOH GL SH]]L GHO IDUPD
GHFUHPHQWR YDORUL SRVLWLYL WUHQG LQ DXPHQWR
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, CDWGHOSUHVHOM FRQMEXVR HYIGHJ] IDQR XQD SUHYDBIQ D
GH® %8&2 SDWLDO GDR 1Q DXP HQR QHOFRUR GHO
SHURGR GLRWHWYD] IRQH P D FRP XQTXH DQFRWD BQEQR GD
TXH®R FKH 2 IOYDRWH USRUBR D OH®R IQMOD IRQDG!
QDM ©® SHDBQD GH® %8&2 QH® SRSRO|IRQH
PRQEDGIYDUDGDO  GLYDUDQTXIA &REP EID DO
GL&IWY GHBISR 6XGS$IUFD > @

,OGDR FRWEQM 1Q MW G LOGDILQL WIXDLED IORWRX\W | R
GHD \SLRPHMD FRPH \WKPHOR  GIDIQRMR
P HGIDP HOM \R® 1O USRUEYD XQ SUHFHGHQOM WVAGL
IXQ IRQDW SR RQDH H \R® 1O USRUBD XQD
SUHFHGHOM GIDIQRWL GL %3882 > @ ,OMDAR GL SUHYDBIQ D
GHD %3&2 2 YDUDEI®I QH®I GYHUH SRSROJIRQL H
SUREDEI® HOM DQFKH SHU ®Ff GYHUH WSREIH GL WAW
MWIMD @ VRWR GDIQRVLE VHP SUH SUHVHOM

/ D VSILRP HAID @ DQFRUD VRWRX\WE) | DV SHU @ GIDIQRVL GL
%882 0 RAWMXGLHSIGHP IRBIIFLHYIGHJ IDQR 1QDM FKH @
P DJJIRUSDUM GHLSD) IHQWUP DQH VHQY D GDIQRWL D FDX\D
GHO EDAR VRSHAR FIJFR GHO VRARMWD]R GH®
VSILRP HWID H SWREDEI® HOM DQFKH GHO SHWIP WP R
WXDUGR DO I LIFDAD GHOWDAP HOR QHM %3882 1Q WEGR
QA IDBI> @

/H FDX\VH GHD VRWR GDJQRWL. \RQR PRWMS@L H  1Q
SDUNFROWH BUDW DEDEMYGIQH DOIXP R ,0SD| lHOM QH®M
IDVL 1QI} IDQ GH® P DOWD QRQ KD QWP L DFXW P D XQD
GQOAMMP D SIRIWWMRQH GH® VRWH SLIRGXWD H GHD
GVSQHD 3HU P UARWDH @ GDIQRWL SUHRAH L GRYUHEEH
DAYDUH 1Q P RGR HMMOUYR IOFDVHIIQEQ)  YD®! D GILH QYR
D XQ HVDP H \SILRP HAMER GHLIXP DRULFRQ S G DQQL
VIQRP DAL SHUGVSQHD R VRWH SLRGXWRID SHUMMOM > @
,Q TXHWD IDVH GHM P DOWD FDDAMUIL ] DB GD XQD @HYH
RWMK] IRGH @ VRVSHMMRQH GHOIXPR H 1O WDAEP HOR
IDUP DFRBJIFR SRAHEEHR FRQHOWH GL IQMURP SHH 1O
GHFER G IXQ IRQDOY UHVSILDRUD ®f UDFXW] D IRQLH ©
SIRILMWRQH QHI@ DQQL YHIR QQVXIIIEHQ D UHVSILDRUD
FRQ XQ QRMYR®I WWSDP IR DQFKH 1Q WP IQL IDWP DFR
HARQRP L

, CDW GH® SUHVHOM LQGDIIQH HYIGHQ IDQR FKH RBAH XQ
W R GH® SHURQH D FXL IOP HGEFR KD WDFFROR L GDW\XO

IXPR PDQIHWEQR DEMYGQH DO IXPR QRQRUEQM @
GDIQRL GL %B8&2 \MADMD QH. SDjIHOW FRQ USHMWM
UBIYD IRQL ®QIMGQDD GHOIXP R H TXIQGL Sl VHIXIW GDO
P HGFR @ SHURHQXD®! GL IXP DR FDD I QUIFDWDP HOM
DG RIQLXGMURH FRQART@R

' D UBYDIH FKH DQFKH  SHURQD VX QRQ UEHYH XQD
YOFAQD IRQH  DOAQIGHY DBl DQOXDBI QRQRMEQM  ®f
WDAFRP DQGD) IRQLGHM @HH JXIGD IOMUOD] IRQDD

/ D VHRQED JWDQGH MIGD WXDUED LOVRWR WDWEP HQR H
@GHHJ D 60SSIDP R FKH2 XQ SUREGP D FAKH WIXDUED VWM
® P DDMH ARQEKH > @P D FRQ DBXQH SHRIX@UW SHU
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TXDQR UIXDUED ®f P DOWEH UAVSILDRUH FURQIFKH RAXWYH
GRYXWM SUREDEL® HQM DOX\W) ] R GHI®D WLDSID IQDOVRUD FKH
QRQKD @ VMMAD SHFH [RQHGHD WMUISIDRDBI> @

/ H FRQWHIXHQ H VRQR WIWE FRQIHIP DM GD QXP HIRVLMXGL
FKH KDQOR HYGHQ IDR FRP H @ VFDW/D DGHIHQ D VID @ FDX\D
Sby IUHTXHQM GHB! UDFXW] D} IRQLH GH®I RVSHEDD | O} IRQL
/D VP SQIFD IRH GH® SRVRRJIID FRQ XVR GL GXSTH. H
WISTDWRAD] IRQL QRQ KD UVRER ICSUREGP D 1 H® SWDWFD
FOIQED TXRWEDQD @ WHP SWH Sl» FRP STFDR GHAEDUH GHO
WP SR DOHGXFD] IRQH GHOSD| LHQM P D VDU [RQGDP HQW®!
SHULOXWMUR FKH VSHADDAN P HGIFLGLP HGF.QD JHQHWDG! HG
IQHWP IHUL V. RFFXSIQR GL TXHWR DVSHAR 2 GUHMAR XQD
SDUM GHIQ IQUXFFHWL WADSHXWAL @ GRYXWR D® QRQ
DGHHY D QRQ LOMJY IRQDB! YDBI D GILH DR VFRUHAR X\R
GHIQIQDDRUL

QlH @ SUHVHOM IQGDIICH VRWRMHD XQD SURVAUL IRCH
IDWP DFRBJIED QRQ VHP SUH 1Q DFFRGR FRQ LOGRFXP HOR
*2/" GLUHUP HQR GD@ TXDG! WL UBND DQFRWD XQHBNDD
SUVAU] IRQH GLFRUNRVIMUIRIGL GD VRQR DWRADWD / $9% 6X
TXHWR DVSHAMR DQFKH (WKDBI 1RD  HYGHQ| 1D QOXWIW
GHOO\VR GHOVRB FRUWRWMRIGH QH® %38&2 H HBUD
@WRAD IRQH/ $%6 &6 DLVROST IHQAFRQ SLHIUHAWD DWP D
HR FROD HRVCQRIID ! FHOW ( WOABYD GRYHRWR
FROVUGHIDIH FKH L GDW SUHVHQBW . WHIMRQR DG XQ
SHURGR DSSHQD VXFRHWAYR DAQWRGX] IRQH GHD 1RW $,) $
Q H FKH SHUEQR UVXGD SOXMEI®I XQD P DQFDW
DGHUHQ] D D LDFFRP DQGD)] IRQLGH® 1 R IMAD

(1P SRUBQM \RARTQHDUH G GLIIFR®Y FKH VL UMFRQADCR
QH® JHMRQH GHM %882 QHM SUDWAD FIIFD TXRWADQD
8Q DMR FDVH IIQAQ) GD SDUM GHOO0O0* D VHIXMR
GHOMFX]IRQH  GHOQGDIIQH  \SWRP HMED  SRWHEEH
FROHOWH GL IQMPHWEH P RO SO} HQW QH®Y 1DV [Q] IDD
GH® P DOWD FRQ UGX] IRQH GH@ VXD SURIUMWWMRQH
OVHFRQGR DVSHWR GL JWDQGH UBIYDQY D WIXDLED @ FDUD
DGHHJ D QRQ RWP DBI 1Q \MWHY & P DDWH FIRQEKH P D
VRSUDWHAR HYIGHQM QHODWP DH QHD %382 SURELELD HOM
SHU @ WDGHOM SHFHIRQH GH® \WMUDSID IQDDWRUD
FRQIUIRQEMD FRQ TXHIM SHURV / HGXFD] IRQH GHOBD] IHOM 1Q

VQHUILD FRQ \MWH B ILIXUH SURIHWIRQDOFRIQYRGM SRWHEEH
P UGRDWH QP SDAR GHOWDAMIP HQR IDP DFRBIIFR \X@®

P DDWD

/ DIJIRUDP HQR DQOXDBI GH®Y @HH JXIGD *2/'  FRQ
SDUNFROUH UIHUP HQR D Sy [P SRUBQM UYMW IRQH GHO

SRQH DBXQH AMAW [Q P HAR SXQDB!
DSSTD| IRHGHD1RW  SXEEGDW® QHO SHUTXDQR
WXDLGED J@Q DVSHWY GUDW D UP ERWDEIMW GHL IDUP DAL
IQDDRWL 6X TXHWR DVSHAR \WWOMD 2  LQGVSHOVDEL®!
SUHAVDIH FKH ®1 1 RW $,) $ IDSSUHVHQUDQR VHP SLH XQ
HOP HQR UHJRDVRUR YLOFROOW SHU @ SUHVFU] LRQH
GHLP HGLFL.QD@D FDUFR GHO661 H SHYEQR VLDX\SIED GD
SDUM GHTBJIHJ ID XQ DIJIRUWDP HOR GH® 1 RW DM OFH

GH®I QXRYH HIGHQY H VAHQWIEKH GIVSRQELD
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