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1 XRYH IHMWWQ] HH J HWIRQH FRQVDSHYRM® XQ
_DSSLRFFLIR LOVIAJ LDVIR DABXWVR HVS ROVDE L GHI (D
DOME LRVIFL

1 XRYH UIMVMMAQ] HHP HU HQW.DJ @ DOVIELRVIEL XQD P LQDFFLD LQ HYROX] LRQH

6 1D 826 0 DOWH"QHMYH8QV 6FDQHD
& &X\WRQH 826" 0 DOWH'QHMYH8QYV 6FD@HD

3HU FRP EDMMLH 1O IHQRP HQR
GH® UMM D DIQ DQWEIRWAL
RAFRUH XQD \WDMILD FRQGYIVD
D WYL OH® FKH VHARQGR XQ
DSSIRFAR ~ 2QH  +HDOM
SIRPXRYD OOMR RMPDB H
SDUAP RQRVR GHIQ DQWEIRWAL
QHO FRP SDUWP HQR XP DQR
DQP DBl H QHADP ELHM



7HIMVRUR UHILRCD®!

1HO P HGDQM IOVMMP D GL\RUHIMQ D $5 66 1O
9HOHR KD WIJIXQR XQD FRSHUXWD GHO GH®
JIRUQDM GL GHIHQJ D SHU L FDVL GL EDMMUEP H LQYDVYH
P RQURIDM 4 XHWR QH 1D XQD GH®I 5HIIRQLSL> DARH QHMD
\DFFROD GL GDA/$5 ,66 ,Q 9HQHR QH®R MR DQQR O
SHUFHQWDQ GL UMMMGY D DB SUQASDD FOMA GL DOWEIRWAL
SHU J@ RMR SDIRJHQL VRWR \RUHI@MQ D FRMDXDQR D
P DOMQHULHBNYDM 7DEH®  5HOWOP HQM DLSDRIHQL
MVROWGD XUQRFREXD (O GHIQMROWGL(  &RDVRQR
UVX W UHVIMMOQW D@ FH DEBVSRUQH GL W D JHQHD] IRQH
P HQWH SHU. SQHXP RQDH O GHIQMRDWA UVXETDR
UHVIMMQWM DLFDUECSHQHP L

&RQFOXVLRQL
QFRQFOMRQH \LSX™ DIIHUP DUH FKH \H ICBUREGP D

GHIQWP IFREIFR  UMMMJD UPDQH GL SUPDUD
IP SRUEQ D OFH GHO TXDGR HSIGHP IRRJIFR WD
QD IRQDB! FKH GFD®! VEXUDP HQM QHJ@ XGOIP L DQQL L2
DWIMAYR D XQD SUHVD GLFRVAHQ] D GD SDUM GH®! IMAR] LRQL
VDQUBUH H GHL MQIRQ RSHIDRU. ,031 &$5 UQQRYDR QHO

KD SRR 1Q SUPR SIDQR ®f SWREGP DAFKH
GHODOWP [FLRELFR UAVVMG] D H ®1 UEDGXW VX@ VDOW GH_
VQIRQ H GH®I FRP XQW HYD LIQRWDH 1O QRMYRG
IP SDAR IDLP DFR HFRQRP LFR SLIRYRFDR GD XQ XWi} | R QRQ
DGHIXDIR GHI QDQUEIRWAL 1Q DP EMVR XP DQR H YHMUCQDUR
SQDMOQD WZDGWKIS QHOP SHIR GHIQ DQUWEIRWA
VRSWDMOMR GH®I FDMIRUH : DK H SHVHUH DXWWE QHO
PHGAR QIR SHURGR D FROMQHH ® OSSR GH®I
UMM H H QHOFRQMP SR FRQFRUHWE D IRWILH QXRYL
VWKP HOW GHAMRQDR DL PHEAL GHO WMUMRUR SHU
RWIP [} ] DUH ®1 VFHIM \WMUDSHXWEKH

&MWILFD] IRQHS$: D5H

DOVIEIRVIFLD VSHWR GB)| LRQH SL» DP SIR WFFRP DQGDW.FRP H RS] IRQLGLSUP D VFHOD
VR®&R SHUS DUAFRMU FRQGL] [RQLFAQIFKH
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/$JHJID 1Q FROERWIRQH FRQ \RAHW
VAHQWIFKH H IQGDFDWP HGIFL KD VHB IRQDR
DEXQH WDAFRP DQGD] IRQL GH@2 0 6 QHODP ELR
GHODMAMY D H WD RVSHGDIHD  DEDMIQGR®!
DOFRQMR HSIGHP IRRJIFR H DI GVSRQEIOW
GHLIDWP DALIQ \BD

/H PRGUIFKH UVSHWR D@ LQGLFD] LRQL
GH@2 06 VRQR VHIQDOMW GD DSSRVWW
1RWM [OWRGRWA CGD $)$  4XHM
QRPDOIRAL VRQR FROGMW QHODSS XQD
WRUD JUIDXIMD GHAVALDWD DLP HGELH D \WWR 1O
SHYRQDBI VDQUUR

6HBI RQDQGR AQH IRQH GD WDMIH @SS
IRUQMH XQ TXDGIR GL QML VX@® SUQASDD
FOUDMAMKH GH® SDR®JID VXL RML
GDIQRMAL VX@RSSRUMQW GHO WDAEP HOR
DOMIRWR H WX® HHOMDBI \MUDSID
|DUP DFRBJIED




$ QUELIRVIFLH O HGLFLOD GHO7 HUIVRUR
6 WDWAJ IH 3 IDWEKH SHUXQD 6WWZ DUS\KLS ( |1LEDFH

8P EHIR* D@ / XFD7UHM 0 * D@®Du

82 & $WIMMJ D) DUP DFHX\ND 7HIMUDB! $XAV  ( XIDQHD
82 & $WIMMJ D) DUP DFHX\WD 7HIMIDB! $XAV 6FDWIHD

0 HIFR GL0 HIAQD* HHDBISXW  ( XIDQD

,QWURGX]LRQH
OS> UHFHOM DSSRUR 2\0 HG WHIR DADQCR

HMGHJ ID ARP H @ P DJJIRU SDUM GH®I SUAMARULIRQL GL

DQWEIRWA. SIRYHQID GOL 0 HAA. GL 0 HAAQD * HOHD®!
00* HGL3HGADAM.G/IEHD6FHW® 3/6 ,Q SDUNROWH
TXDWLIO GHOFRQWXP R \RWEBI SDULD "t SHU
DEMIQW DOJIRULR @ DAMIEXIEIR DJQ DOWEIRWAL
HRIDAK VXO WIMUIR QGH@PEMR CGHOWMWMY D
FROYHQ IRQDW / DQDOA GHODQGDP HOR WRIIRQD®! GHO
FRQUXP R DQUWEIRWR VXJIJHIMH XQ XWVR QRQ WP SWH
DSSWIRSUDR GL TXHWN IDWPP DAL VSHWR  SUIHVAUMWY SHU
IQH IRQLGH®I IH UIHVSILDRUH D SIHYDBIQM H) IR®JID YILD®!
H 1Q P VXD P IQRWH SHUIQIH] IRQLGH@ EDWH YIH XUQDUH
,QROWH QRORVWEQM B QRQH ( XURSHD CEEID IQQDPDR DO
@REIBMYR G XWI) | R GHIQ DQWEIRWA. DSSDUMQHAW DO
JKSSR $HHW HQAR 1O WSHAMR DO QAR
G@@06 QO VRR 1O GH®l GRVL VREQ GL
DQUWEIRWA_ SHUXVR VMMP [FR GIVSHOVDM 1Q \BID UHQWDYD
IQWE FDMIRUD> @
AXHWW GDW FRQHPDQR FRPH ® &XWH 3UP DUH
WSSIHHOWR 1O nSUPR OH® WADMIIER} VX FXL
LQMIHQLH SHUSIRP XRYHH XQ X\R Sl» DSSIRSUDR GHIQ
DQWEIRWA. H FROADWELH HIIFDAHP HOM @QWP IR REIFR
UHIMWMJ D $05 ,Q WGl FROMAR UVXED |RQCGDP HOWGI
DMYDIH WDP GL DQWP IRREIDOWMZ DIGWKIS $06 FRQ
GREIYR GLIRWQUH IQRWP O IRQL XWDH DIJIRWDWM MD DL
SIRIHMMRQVANDQMVIUL MD DLAWEGEQL DALCH GLIDYRULH XQ
XW | R FRUHAMR H FRQVDSHYR®! GHIQDQWEIRWA > @

BWUXPHQWL H DJLRQL
" LVHIXIMR VRQR USRUBMW DBXQL VWKP HOWH D} IRQL XWDD
VXSSRUBLH 100 0 * 3/6 QHOP LIARWDH @SSWRSUDM ] D
SUHVFUMEYD GHI QDQAEIRWAL

o) SCHHIDDIMHHAIQAU]R

/ DSSTD) IRQH GL WDAFRP DQGD] IRQL WIGSSDM QHODP EMR
GL1Q IDWYH GL$0 6 WDSSUHVHQWD XQ YDIGR VXSSRUR SHU
RWP [}]DIH @ SUHVAULIRQH DQAEIRWD DQFKH [Q DP EMR
WUMUDG! > @$ BOSIRSRWR VL VHIQDDQR @ VHIXHQW
WWRUH

0 DQXD® GHJQDOMELRFLS: D5H
$FFHW : DVFK 5HVHUYH
(OERDR GD@ 0 6 WDMD RWH  MQGLRP L IQHWYH H
IQH IRQL FOIQFKH FRP XQL GHWRUYHQGR ®f SUQASDD
FODMUMAKH  FOIQEKH HG  HSIGHP IRRJIFKH L AWMU
GDIQRWIAL IRQGDP HOBR QRQFK« IRUQHQGR IQGIFD] IRQL
VX@RSSRUMQW GH®D \MUDSID DOMEIRWD H VX@® \FHID
GHIDQUWEIRWR Sl DSSUIRSUDR > @

) LUAMBIOH

3DMIRPD WOSSDD GD $)$ W@ EDH GHO
WDFFRP DQGD)| IRQL FROMQX\WM QHOP DQXDB! $: D5H UHD
GVSRQEL®! SHUIOGRZ QBRDG VXJQWRUH XIIADRG* RRIGIH
$SS®! P D LFXLFRQMQXWAVRQR WUV DFFHVMELD DQRKH
SHU XQD YHMRQH ZHE / DSSTAJIRQH FROMHOM
VHE] IRQDQGR @QH IRQH GD WDMILH  GL RWMQHIH XQD
VIQML P P HGDW GH® SUQASDD FOUDWAMAEKH GH®
SDR®JID GH. AL GDIQRWF. GHOQGFD IRQH DOX\R
GHIDMEIRWR H GHBYHQXD®! P RGDIW SHU DWIDH @
WDSID IDLP DFRBJIED> @

%

5 DFFRP DQGD] LRQLGHAD 5 HJ LRQH 9 HQHVR
5HGDWH GDO* XSSR 0 XGMGVASTDH 5HIIRQDG! WOAD ©
JHMRQH GH® SR® RQW FRP XQMIUD H GH® IQH) IRQL
GH®I YIH XUQDUH > @ |

BIMMP L 3 VXSSRUR GHAMRODD VMKP HOW FKIDYH SHU

P LURDHO SUIWAULIRCH

, & 66 &IIFDO HAMRQ 6XSSRUAG\ WP V \RQR P RGXQR
DSSGD IRQL FKH  IRWQMRQR  VXJJHUIP HON DWML R
WDFFRP DQGD IRQL GXWDQM 10 SIRFHWR  GL SUHVAU] IRQH
EDVDQGRWL VX @QHH JXIGD GDW FOQIFL GHO SO HOM  HV
DOIIH R IXQ) IRQDOY HQDBI H TXDQGR GVSRQELD DQFKH
VX IQRWP D IRQLUHDWYH D@ UMMM H GFDRDI QDQAEIRWAL
,03IDQR 1D IRQDB! GL &ROADR DTS QAEIRWR 5HVMMY D
31&$5 WFRPDQED DB 5HIRQL G IQAMGXDIH H
SIRP XRYHH @GR|IRH G WFQR®JH IQRWP DAFKH D
VXSSRUR GH® SUHVAU] IRQH DSSURSUD® MDIQ DP ELMR




RVSHGDIHR FKH WULARUDE!  [QMIUDQGRG!I QH®I FDUM®I
FEIFKH IQRWP D] DM > @/ D GMWHMDXD 1[OMLD] IRQD®BI
HYGHQ ID FRP HL&' 66 SRWDQR WDSSUHVHQEH VAKP HQW
HILFDA. SHU P U@RWIH MSSWRSUDM] | D SUHVAMD GHI@
DOWEIRWA. VHEEHQH Gl HYIGHQ H LHODWH DO®WR XWD ] R
H® FXWH SuPDUH MDQR DQFRLD @ MM ,Q BB
SIRVSHMYD VDUHEEH DXVSIFDEI®! AQMIWD] IRQH GL TXHW
VKPP HOW QHL JHVWRQDD XWD | DWGDLO 0 * 3/6 DOIICH GL
VXSSRUBH FROAIHEP HQWM LOP LJ@RIDP HQR GH@ TXDOW
SUHVRIMRD H FRQMEXILH DOFRQADWR GHODOQWP IR REIFR
VW D> @

nd ROWRDIH SHJ PLUMRDH 10 KRR GHD
FERURMID CHOWHD DXGW

,O VHDDXGW RYYHR @QDDL DXVRQRP D GH® SURSUH
SUMAU] IRQL SHUP HWH DOD 0 * 3/ 6 GLIQGIMGXDUIH SDAMLQ
FRP SRUEP HOQEQ UFRQRVAHIH HYHQOMDR SUHVAULIRQL
HFFHWIYH R LQDSSURSUDM H ULGMWMH FUMEDP HOM \XO
SURSUR B! SIMWVFUMR FRQILRQEIQGR® FRQ IQGFDRILGL
DSSURSUDM ] D R WEQGDLG GFDD / DXGMDAMID IQRBAH XQ
NHFR YUMRVR GL P LUGRUP HOR FROMXR} lOP HAFR
DQDO]D L SWRSW GDW DSSTD VADMIIH FRUHAMYH H
P RQWRWD QHOWP SR J@ HIHM GHIQ LOMIH P HAL 1Q
DAR SWRP XRYHQGR XQ FOP EIDP HOR VRMQEL®! GH®I
DEMYGQL SUHVAMRH 1Q @HD FRQ JQ REIHWML GH
SIRILPPLAS$06 >  @Q TXHWRMED GYHOW TXIQG.
IRQGDP HQE®! FKH 1000 * 3/6 UFHYD FRQ FDGHQD
UHIROWH IGHDB HOM DB HQR WP HVADB! GDT $] IHQGH
6DQWIUH L SURSW. GDW GL SUAMVAUL IRQH DQMEIRWAD  FKH
SRWDQQR HYHQWD® HQM HWHUH GIVRXWWLDQRKH DAOWMLOR
GLIXSSLGLFRQRQR WD SDIL

" HAMRCH FIIFD H ARIQYROLP HOR GHOSD)] IHOWM QHTD

SRR IRCH
0 RWXGLIQ DP EMR SMERBJIFR
PRMDR FKH 10 SWIRAHWR
GHFMRQDBI 2 IRUMP HOWM
IQOHY DR GD IDARL FRIQWHLH
FKH ©® WEQRKH ]D DQFKH GHL
PHAFL SX FRQA]IIRDH 1Q
PRGR UBNDOM ®f GHAMRQL
FOQIFKH ,Q TXHWM FRQG] IRQL \L
DAYDQR Sl» |DA® HOM
P HAFDQWP L HXUMWAL RYYHR VARUADRIH FRIQWH GLWSR
IOXMYR H QRQ DQDOMR D VADSMR GL XQ SHOMHR Sb»
WOMAYR H GHGXWAR $QFKH QHADP EMR GHID SUHVALL IRQH
GLDQWEIRWALGD SDUM GHLO 0 * 3/6 2 MWD GRFXP HQB®
QQOHY D GL\UD IDARLL [Q SDUWROIH QH® JHWRQH GH®
IQH IRQLUUHSUWDRUHYLDD> @ D)WIXWD  SURSRQHXQD
EUHYH AKHAN QAWFRQAHSIMD FRP H XQR VWKP HOR WHP STFH H
GL WSIGR XWD]R PD FRWMKMR VHRRQGR 1O FRUGGHAR
SHOMHR GQR RYHR XQ DSSWIRFAR WIRQDBI H
SRQGHDR 4 XHWE FKHAN QMWFKH VLSX FRQVHIQDUH DQRKH
DOSD) IHQM LQFOGH XQD VHUH GLHBP HQAFRP XQIEDWYLFKH
VHRQGR @ GMWMDMD UVXEEQR H I EDAL QHOWDVP HWMUH DO
SO IHOQM FKH 10 SIRSUR GMMUER QRQ @ EDQDBI PD
SIXWRWR QRQ JWDYH H FRP XQTXH P HIMYR®! GLDWHQ] IRQH
PHGFD H GL IQGFAD) IRQL WUDSHXWKH DSSIRSUDM  ,Q
TXHWRMED 2 |RQGDP HQEG! HYMIH FKH XQD GHAMRQH GL
QRQ SUHVAUYHH DOWEIRWAL YHQID SHURHSIMD GDO'SD) IHOM
FRPH XQD VRWRYDOMH IRQH GHO SIREGP D SRIFK« FU
SRWHEEH JHQHWDWH IQURGEMD] IRQH R P IQDWH @ IIGXAD QHL
FRQILRQAGHTP HGIFR FXUDOWM
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SRWRQR FDXVDWH DQFKH HIITHW
FROVAWDLDQ VOARW WHYHL GDD
GLDUHD D@ HD] LRQL D@ LFKH

/ BXVR VFRUHWR R LOXVI GHI @ DQVELRWFL KD SRWIVR
DG DYHUH EDWHILL FKH VRQR GLYHQXWW UHMMMMQWD P ROU
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8 VR FROVDSHYRM GHJ @ DOVIELRVIFLLQ HW SHGLDWIFD
/ DERP_XQIED] LRQH HIILEDFH FRQ LJ HQWRU SHUVSLHI DUH T XDQGR QRQ 2

QHEFHWWDUR BDOME IRWFR

[ 3MDCHIR 3HADWD GLCEHDVHIR 8 AV ( XIDQHD

&RVD VRQR JOL DQWLELRWLFL H
* @ DQAEIRWAL VRQR IDLP DAL 1Q JWDGR GL UGXUH R GL
IP SHGEILH @ FUHVAMD GHLEDAMLL
1 RQ? | DAG! GMAIXHH XQIQ H) IRQH YILDBI GD XQLQIH] IRQH
EDMAUED SHFK« L VORP L VRQR VSHWR VP IO IHEEWH
WEQFKH ]D P DBMHH GREU RWH. H GRRUL P X\FROW
GlLIXWL

0 HOAH QHOFD\R GH®I IQIH] IRQL EDMUEKH J@Q DOWEIRWAL
VRQR WWKP HQW GL IXDWIRQH SUH IRV H IQVRNXIEID QHO
DR GHBI IQH IRQL YILDD QRQ FROWEXMRQR 1Q DBXQ
P RGR D@ JXDUWIRQH H DM UVRY] IRQH GHMQRP L

0 GHE®! LQI H] LRQL
UHVSLLDVRUH DFX\WW QHLEDP ELQL

DI | UHGGRWH 1 DUQJILWA
ELRQFKIVA VROQR GLRUWJLOH
YLLD®!

/ H 1QH) IRQL EDAMUEKH QHL EDP EIQL VRQR P HQR ILHTXHQW.
GH®! 1QH IRQL YLD © P DJJIRU SDUM GH® IQIH] IRQLFKH L

EDP EIQL FROAMDIJRQR VRSWDMMAR DOQGR R D® VFXRD
GIQDYID VRQR VRUMOXWM GD YILKV SHUEQR OOR GL
DOVELRVIFL GHYH HWHUH @P IVDVR 62 / 2 SHULFDVLLQ FXL
LOB HGLDWD VRVSHWIZX QD LQI H] LRQH EDWIHUFD

" MAQUXHH LOASR GLIQIH] IRQH SX QRQ HWHH VHP STFH
SHUBQR 2 QHFHWDUR FKH MD XQ 3HGIDWD D YDOMIH L
VORP L H L GDA FOQIFL H D YROM QHFHWAVD DQFKH GL
VHP STELHVDP LSHUGH LQILOH @ QDD

* QDOVELRVIFLQRQ VRQR
VWWIXJI XD@H QRQ SRWRQR HWHUH XVDWL

LQGL | HIHQVAP HOWA 3HURJQLSDVR@RILD
HVIWRQR GH SUHFLVH SLRFHGXWH

GLGLDIQRVLH WDWDP HQVR

D FRVD VHUYRQR
8 Q HURWH P ROR FRP XQH H P RGR JWDYH FRQUMM QHOGDUH

DOSLRSUR EDP EIQR XQ DOWEIRWR 1Q FDVR GLIHEEWH \R®
SHUK« ® M2 JI¢ X\W) ] DR 1Q SDADR FRQ VXFFHWR 8 \DWH
JO DOAEIRWAL D VSLRSRMR QRQ 2 VROEQR IQXWBI SX
HAMHH GDQQR\R H SHUFRR\R &RQMEXMVAH D AHDH @
FRVGGHWD UHAVMMG] D EDAMUED



/ XVR FRQVDSHYROH GHJOL DQWLELRWLFL

* QDQWEIRWAL VRQR XQR VWKP HOR GL\VDO\M SRWQW P D
SHUFRQWOXDUH D UP DQHUH VBREIVRI QD XVDUDFRQ FDX\WMD H
JUDQGH FROVDSHYR®] | D

$WXP HH XQ DOWEIRWR \VH QRQ QHFHWDUR QRQ VHUH D
IDUSDWDUH SUP D® IHEEWH H IQROUH SHUH THWR GLTXHVR

SRWRQR P DQLHWEUAL HIHAL FRGWLDR GUDA DOIDP DFR
4 XDQGR SUMVFUNR QUELRWR YD VRP P IQMADR VHRRQGR
® GRVLH B P RGDIW SUHVFUWM GDOBHGIDAD H YD DWXQR
SHUIOQXP HIR GLJIIRUQL IQGFDWDQRKH VH QRQ FLVRGR Sl»
IHEEWH HVIQRP L

0 RWM IQH IRQL VD YILDD FKH EDAMMUEKH SRWRQR HWHUH
HYVMDM HVHIXHQGR G YDFAQD] IRQL GVSRQELD HG DQFRWD
VHP STL QRWP H LIIHQEKH FRP H @YDUA VSHWR ® P DQL
FRSULH LOQDVR H @ ERAFD TXDQGR VLVRWIVAH R VWLOXWAH
SX UGKUH O GUXMRQH GH® IQHIRQL GH® YH
UHVSILDRUH

7UDMIH XQD IQIH] IRQH DOWEIRWER UMMMOM 2 Sl GlLILE®
3X URKIHGHH Sl> WP SR Sk IDWP DAL H \EBORWD XQ

UFRYHR SLIRWMDAR 1Q RVSHGD®!
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, GDVLGLXVIT] | R GHJ @ DOVIE LRVEL QHL&HOWA6 HUYL] L$ Q] LDQL
&6$ DQD@VLFUMED GHLGDWGLSUHVFU] LRQH

3 7RADQR ; 7DAL * 0 H]DSH®

82 & $WIMMY D) DUP DFHAND 7HIMRUDG! $XOV  (XIDQHD
82 & $\WMMJ D) DUP DRHKWD 7HIMRUDB! $XOV  6FDLIHD

82 &/DERDRURSQDDL $XW  (XIDQD

/H IQHIRQL Sl IHTXHW HDQR TXH® GH® YH

UHVSILDRUH GHOWREG! VHIXIWM GD TXHB® GHOWDAR
XUQDUR GLFXL® P HW FRQHP DM GD XUQRFREMD
SRUMYD H GD®I IQH IRQL FXWIQHH /D GDIQRVL GL

XQQHIRQH HD FRUHD® DO HFRQGIRQAL JHHDD
GHORVSIWM 1Q SDUNFROH D@ SUAMHQ] D GLVSHALIALIDAMRULGL

WHKIR HV FOWMWUH XUCDUR GMRQL GD GHRXEMR DOAH
IHIWM

/ H FOWLGLDOWELRWAL Sl SUAVFUMARGR UVXTAWHWHH
»> ® FHDBVSRUQH GL\W D JHQHD| [RCH

> LEHD OWP IFL  IQEVRUGH®I EHVD QAP DL

) LIGRIRFKIQRBQL

,OSUGASIR DMYR P DIJIRWPP HOM SUHVFUMR 2 UVXUDR
HWHUH IOFHWID[ RQH VHSSXU FRQ XQD SUHYDBIQJ D GYHUD
WD G GYHYH UHDWY UHJIRQDD 1Q IHQHR W QH®
DOAH 5HILIRQL

' D XQD UBND| IRQH UHARVSHARYD FRQGRWD QHL&6$ GHTB OV
(XJDQHD DQOR a HP HUR FKH O ,&$ VRQR WD
/ HIQH IRQLSL IUHTXHOMP HOM IMRQADM ) LIXWD
VRQR WM TXH®I GHOWDAMR XUQDUR Q
VHIXIW GD TXHD® FXOVEQHH Q H GD IQH IRQLGHO
VDQIXH Q



, P IFIRUDQMP LSy ILHTXHQMP HQM MROW IUXWD  VRQR
W @ VEKHUEKID FRQ Q H©O . GEMHD
3QHXP RQDH L FXL VAL GL LWMMMQ D Dt
GHDBRVSRUH G r  JHHOIRH VRQR VW
UVSHMYDP HOM GHO H GHO PHMH L FHSSL
UHVIMIMQWDOD HIRSHOHP VRQR W UVSHWRYDP HOWM GHTR

HGHO  ,OBWR GLUMMMY D GHTR 6\BSK\ RARFFXV
DXUHXVD@®O HWAGED 0 56$ 2 \WWR GHO

A ~

/ DQDOL 2 MWD HIHWMD VXL GDW GL FRQWP R GHIQ@
DOMEIRWA. WP IFL $7& -  HVADWY GDL IGWWL GHMD
GMMEX] IRQH GILHAD IRQM' DVl DUH+ RXVH UHIIRQD®! QHL
&6 FRQYHQ IRODWFRQ®IS OV  ( XIDQHDH8 OV  6FDDIHD
,OFRQXP R GHIQDQUEIRWAL2 WIDR HVSUHWR 1Q WP IQLGL
' "RWH ' HIQW ' IH XQ PHRGR WARP DQGDR
GD@ 0 6 SHU®I DQDOA GLIDP DFRXWI ] O IRQH , FRQUXP L
VRQR W YDOMBAMD 1Q WP 1QL TXDOWRMYL IDSSRUBQGR
®' ' ' DOIJREDMGLSUHHID ' ' JJ QHLSHURGL
DQDO] DM VD TXDDAML XWDH]DQGR @ FOWMLED] IRQH
$ZDH SIRSRWD GDR 0 6 FKH FOVMLIFD JQ DOWEIRWAL 1Q
WH FOM 1Q EDH DI ®WR SWREDEIW GL IQGXUH
UWVMMMQ H EDMAUEKH $FFHW : DK H SHVHYH  FRQ
QREIHARR GL DXP HQEUH @ SUAVAU] IRQH GL DQWEIRWAL GHO
JUXSSR $FFHW | HOWRRIO > @@ MIQGR OOR GL
TXH®: DWK H5HHIYH

7

, UVXUWGHD IQGDIIQL P IFREIREIIFKH USRUBM D OHMR
HIRQDBI H @®FDBI 8OV XJJHIMRQR XQ TXDGR
P IRREIRBJIER FRP SBMR H GL GLIE®I JHWMWRQH SHU @
SUVHQ D GLQXP HRVH UMMM H EDMAUEKH FKH UHQGH
VSHWR GLLIFRIRVD @ JHMRQH WLDSHXWD GHOSD) HOW
1H FROHIXH @ QHFHWW GL IQMYHQA VIAKWKDAL GL
DQWP IELREIDOVMZ DUGVKIS  DOILQH GLIQEU] ] DUH LP HAFL
YHUR \WUDSIH H I EDALH VIEXUH SHUICSD) IHOM

1HO  VLRWHUD XQ VHQVEL®! DXP HQR QHOMD ] R GL
DOMIRWA. QH. & FRQ YDBU FKH SDWDQR GD
v JJ D ' JJ 4 XHWR GDR
FRHIHOM FRQ L GDUHIIRQDDAKH UHIMADQR XQD FUHVAVD
GHLFRQUXP LGLTXHWB FOWH GLIDP DALQHL&6 GLWWWAR 1O
9HQHR FRQ IQFUHP HOWP HBLSDUDO  QHO WO
IQGIFD ® QHAHWW GLWDIRY DIH R DYIDLH @GGRYH
QRQ HMMQW DARMW GLIRWP D} IRQH H P RQURUIDJJIR VXO
FRUHWR XVR GHIQ DOWEIRWAL 1Q TXHWR FROMAR FTQIER
DWMMG DB
$QD0] DQGR L FRQUXP L SHU FOWH WMUDSHXWED $7& GL
TXDUR Q@H®R HP HUHFRP H QHO JOQDQWEIRWA Sl»
X\W) ] DA/ MDQR WDW ® DAWRAD] IRQL GL SHIAMH HG
LQEIVRUL GH®I EHVD OWEP DV VHIXIWGD FH DBVSRUGH GL
WD JHHDIRQH PDARMGL IORRKIREBQ. H
DWRAD IRQL G VXCRQDP IGL FRQ WP HRSUP 4 XH\WM
FOAM WDSSIWHQEQR 10 GHOBI ' ' ' FRQUXP DM QHO
5MVSHAR DOIDQOR SUHAHGHOM  SHU WM TXHM
FOWL VL UHIMAD XQ DXP HQR GHLFRQUXP L DG HAFH| IRQH
GH_IORIRFKIQRBQL FAKH SDWDQR GD@ W) D D® TXDUD
YRFH ) LIXWD



JJ DQQR

AXHMR GDR 2
IOMQD] [RQDD HDWH D@ UMM IRQL GXVR G TXHAM

P REFRGI GRYXW MD DGHBIYDW SURELEIOW GLJWDYL HYHOW

DWHUL VRSUDAMWR QH. SO IHOW DQ IDQL VD ®R
FDSDAW GLIQGXUH UMM H EDMAUEKH> @

,CGHAMI IR SHUSUGASIR DMYR P RVAD FKH MQUEIRWER Sl»
XW)]DR QH & @ @P R IA@D DAWRAD® DG DAGR

FRHHOM FRQ ®f WARP DQGD IRQL

JXSSR $FHW WHIXMWD GD FHWID RQH D} MRP IFCD
FOUMRP QD GMR@DAQD JUKSSR : DMK FKH
FRP SGMAYDP HOM  IDSSUMVHQEQR 1O GHBI '
70EH®  / DQDOAGLGHWRIR HIHAYDD VXORED! GHD
"' FROXPDM  WXGAYMH  \X@ EDH  GHD
FOMIFDIRH $ZDH IQGED FKH QHO 0)
SR IRQH GHIQ DQUWEIRWAL GHO JIKSSR $FRHW 2

FOYXOQER FRQIO  GHBI" ' * SUHVRUIMM QHO DXP HQBW 1Q @HD FRQ & IOGHD] IRQL [OMULD) IRQDD H

UHJIRQDDQ SDWDQGR GDO DO GH®I' ' ' XWD)] DM
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(VHPSBUDWSHIXQPRQLWRUDJJLR /[DXMBA B YDIED IRQH KD FROHQNR GL P RGXODWH L
GHOO XVR GL DQWLELRWLFL QHL &6FRQXPL IQGU]IDQGR OGGRH SRWEIBI YHUR ©

/D FRP SBMW FIQER DAMMMJ IDBI GHIQ RVSIW GH. &6
UEKIHGH FRP SHWQ H VHP SUH Sl» VSHADDMEKH H @P EMR
IQHWYRBILFR DSSUHVHOD XQD SURUMY \BIQR FKH © UHM
LQ HWRYREJLED GHOHQHR MAYYIMD FRQ' * 59 KD
UIMOXWR IQGVSHQVDEI®! @ SWRP R] IRQH GHOXVR FRUHAR
GHIQ DOMEIRWA. QH®I VWKWMLH UHMGHQ DD IDYRIHQGR
QOMI IRH FRQ JQ RSHGDD GH® 5HM SHU XQD
WP SHAYD SUHWD 1Q FDUFR GHO SO IHQM DIHWR GD
SDIRBJID LQHMYD / D QHFHMW GLIQGEYIGXDUIH XQ VHMEY
VSHADDMER SHU® FXUD GHOSD) LHOM VSHWR \WWEYID 2 1Q
FROADWR FRQ ®f SURUMY DWAMMG] DD GHORVSIWM H FRQ L
WWAKLGUDWDTRVSHEDD | O IRQH > @$ GIEHP EWH FRQ
" HAUHR GHO LUHARUH * HQHUD®! $ UHD 6 DQIW H 6RADG! GHD
SHIRQH 9HOHR Q VRQR WDW SXEEGDM ®f
SIRAHGXWH SHU XQD JHWMRQH [QMILDW GH® \MUDSIH
DQAELRWAKH WD RVSHGEDG! H WULMRUR  GH LQHQGR XQ HBIQRR
RP RIHQHR GLDQWEIRWAL + 2 63 GD UHQGHH GVSRQEIDQH.
&6 GD SDUM GHDI $] IHQGH 6DQVIUH IQARGXFHQGR IQRGAH
SHU DBXQL SUGASL DML ©® UFKIHME P RAYD® HR ©
FRQUX®IQ] D IQ HWYRBIIED

,Q TXHWR FROMAR (OIDUP DAV RVSHEDIHR WROH XQ
KRB HWHJ DBl QH® JHWRQH GH. IDWPP DAL + 263
JDUDQMQGR FKH IOBWR XWD ] R MD MEXUR DSSIRSUDWR H
FRQRWP H QRIPDAD / DMYW GHO |DUP DAV
RVSHEDMHR 1Q}ID FRQ @FTXIM}IRQH GH®I SUHVAULIRQL
P HGFKH WIXMD GD XQDWMOM YOO IRQH GHID @R
DSSWRSUDM ] D FOIFD $ TXHWR FRP SMR \L DIIDQFD @
JDUDQ 1D GHW FRUHAD HRID] IRQH GHLIDWP DAL+ 263 QHO
WSHAR GH® QRWP DAYD YUHOM H FRQ GREIHWMR GL
DMEXUDIH ~ FROMXW — WISHXWED DL SDj IHQW
3DWD@OP HOM 1O IDP DAM® WROH XQ P RQWRWDIJIR
SHURGER H VMMP DWFR GH®I SUAVAUL IRQL 4 XHWED DAMW
SHP HWH QRQ VR® GLYHULIFDUH SSURSUDM] ] D GX\R GHL
P HGHAQDD P D DQFKH GL IQGEYIGXDIH HYHQMDD FUMAW
FOQEKH R RUDQ}] DAYH IDYRUIHQGR LOWUYHQW P ILDW DO
PUMRDP HQR GH® TXDW GHODMMMJID H D®

D IRQD@ | D} IRQH GHB® WMRUH GVSRQELD

SUAVAU] IRQH GL DOWEIRWAL D VSHMR Sl» IMAHAR  YHGL
7DEH® @ MIQGR @ SUMVA IRQH GL TXH@RGHOIULKSSR
ZDWK H UAVHYH 4 XHVR [P SRUBOM UVXGDR 2 DR
DIJIXQR DMDYHIR @SSTD IRQH ®FDB! GHO' HAHR

H JUJ IH D XQD VHUH GLDO} IRQLP HWH 1Q DAR D
SDUMH GDODQQR SHU P LIQRWDIH @SSURSUDM| ] D
GXVR GHIQDQWEIRWALQHL&E TXDD

FROGYMRQH GL XQD HSRUNMMAD SHURGED \XO
FRQUXP R GH_ IDUP DAL FRQ IRFXV VSHALIFL UHDWL
D@P SIHIR GHIQ DQWEIRWAL VHIXIW GD DXGWFRQ L
SIWVAIMRL. SHU Gf WWKWHH FRQ  VFRWEP HQW
I QUIEDAYLUVSHWR D@ P HGD D} HQGD®!

DAMUQD IRH GL REIHWML GL SHURWP DQFH DBl
VAKW(UH D®I 8822 GL &XWH 3UPDUH H
P RQWRWDIJIR GHIQWMAL QRQAK2 DXP HOR GH®
GL XWD) | R GHIQ DQWEIRWA. $FFHW H UGX] IRQH GHO
RVIBI GHD' ' JJ SUHVAUMA



* XLGD SUDVIFD SHULCP ROVRRLDIJ LR DXGLIW
GH@XWR GL DOVIELRVIHL QHL &HQWL 6HUYL] L

$SSOFD] IRQH" HFLHVIR

* HVARQH LOWAT LDVID DQWELRWARVSHGD®! WIULMRUR J DUDQWH
FROAQXIW \WLDSHXWD XVR DSSURSUDVR H P LQRULUHVMMQ] H
FRQ HBIQFR XQIFR GLDOWEIRWAL+ 2 63 G\VSRQEIQQH &6

(WRID IROHVX UFKIHM® 0 ROVRWDIJIR SHURGIFR H
P RWYD FRQ FROVXGIQ D MMP DAER GH@I SUAVAU] IRQL

&RQGLYIMRQH GLUHSRUMMED SHURGLFD
VXCFROVXP R GHJ @ DOVIELRVIEL

$XGIWARQ LSUHVFUMRUSHUG! VWK\WKLH FRQ VFRWEZP HQW.
W QULFDWUVSHWR DA P HGID D IHQGD®!
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&ROWLJ QXD SHUXQ XWR DSSURSUDVR GHJ Q. DOMELIRVIFLHG LO

@R FRUHWR VP DOWP HQVR 31 &$5

SIMOWUR

[ D) DWP DFID GL&RP XQIW FRP H SXQVR GLDFFHWR SHUMIGXFD] LIRQH H

@ VHOMELQ] ] D] LROH GHD SRSR®)] LROH DOFRUHWR X\VR GHI @ DQVELRWFL

5 94 )DUP DAMDSXV (XIDQD

,QWURGX]LRQH H EDFNJURXQG
/ $QWP IFUREIDOBWEZ DUBWKIS $0 6 2 XQ IMHP H FRHHOM
GL D IRQL SIRIHABM SHU X\WI) ] DUH J@ DOWEIRWAL $% 1Q
PRGR UASROLEID > @ URKIHGH XQ DSSWRFAR
P X@GVASTDH HG2 11QD0 ] DM D P LIGRWDH JQHMWFEA.
UGXUH @ P RUBAW GD IQIH IRQLH FROMQHH @ GlLIXVRQH
GLAHSSLUAMMMOQW.
SMWQHH FKH G06 MD G HFOMYD FRP SHMQ D
RVSHGDIMD 2 XQD FROMG IRQH GHOMAR VEDIMWD L WDAD
GLXQP RGH®R FKH QH® SUDWD TXRWEDQD YD GHFIDR 1Q
MWVHWRUL FKH KDQQR D FKH 1DUH FRQ JQ$% DA VFRSR GL
RWP 1] ] DUH GRXVWRP H FEQIER P LQIP [} ] DUH ® FROWHIXHQ H
GDQQRH FRP H \RWEW \HB| IRQH GL JHP L SDRIHQL
LQGX] IRQH GL UHMMMQ H EDMMUEKH H GP IQXILH L FRW/
\VDQUILVHQ] DFRP SLRP HAMMUH @ TXDOW GLFXWD> @
/D 6RAHW (XWRSHD GL )DWPDAD &WIFD (6&3 KD
SXEEGDR XQ SRUMRQ WDMP HQW FKH IQTXDGD ©
IDUP DAD FOQIED FRP H XQD SUDWD SWIRIHWIRQDB! H XQ
DPEMR GL UFHUAD WHYDW D@ IUXW GHO IDWP DAV
IQGISHQGHOMP HOM GDOVHMOJ 1Q FXL RSHD MD HWR
FRP XQW \WMUMRUR R RVSHGD®! > @
,Q DO WP IQL IOUKRR H ®f FRP SHWMQ H FTIFKH GHO
IDPDAM® FRQHIMRQR DD WO  SKDWP DR
XQIP SRUEQ D FXADBI QH@ FRUHWD JHVIMRQH GHIQ$% H
QH@ SIHYHQ] IRQH GH®! DQWEIRWR UMM H $96
3DUMQGR GD TXHW SUHVXSSRWW DEEIDP R HDERWDR XQ
EUHYH YDGHP HEXP FKH UDWXP H DBXQH XWD\ADWMILH SHU
1O IDWP DAV FKH RSHID QH@P EMR GH®I IDWP DAH GL

FRP XQW
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O9DGHPHF3SAWODUPDFLOWL HHKLDYH

GL LQWHUYHQWR

'LVSHQVD]LRQH
UHVSRQVDELOM H ILOWUR
SUHVFULWWLYR

, 1DLP DAMWVRQR LIXDUGDQL JDWMNHHSHY GHIQS$% > @
DIMRQR VP SWH WX EDWH SUHWAUWYD YHUWIEDQR @
FRUHWH ] D IRWP DBl GHB® UEHWM JHVFRQR ®f UFKIEMM
IQDGHIXDM H DSSTDQR FUML FOIFL SHU HYMIAH \MUDSIH
IQDSSURSUDM 1 H® P DJJIRU SDUM GH. FD\L LOIDUP DRMID
QRQ RRFH O GDIQRL FOIJED FKH VRWMQGH DD
SUAMAUL IRQH GHT@B% P D2 GLIRQGDP HQW®! IP SRUBJ D 1O
GD®JIR H IOWSSRUR GL IHASWRAD FRMERW] IRH FRQ 1O
00* SHU JDIDQWH SSWRSUDM]D SUHWVFUMD H ©
FRUHWD HRID) IRQH GHADWP DFR 8 Q ULHUP HQR HWHJ LD
QHI \VFHID GHOB% 2 WDSSUHVHQEAMR GDOO DOQXDBI $: D6H
XQ P HRGR GLFOWLIFD] IRQH IQARGRAR GD@ 0 6 QHO

SHU VXSSRUBH J@ IQMYHQW G P LJGRDP HQR GH®
JHMRQH GHI Q$%VHIRQGR FMULHYIGHQRH EDWHG > @

,Q SDUINFROIH J0Q$% DSSDUMQHQNDQILXKSSR $FFHW VRQR
TXH®RAKH GRYIHEEHIR HWHH SUAVARUMEFRP H WDAEP HOR
GLSUP D R VHFRQGD VFHID SHU B IQIH] IRQL Sl» 1UHTXHQW

FRQXQP IQRUUIMKIR GLIHQHDIH WMMQ H> @

(GXFD]JLRQH, H
FRXQVHOLQJGHO
SDJLHQWH

2 FFRUH VHP SUH VSHALEDUH UVAKL H EHQH LEL GHUYDQW GD
XQD WLDSID DOWEIRWED

1RQ 2 VXIIIAHQM HRIDH G% SUHVFIAR @ MIQGRWL D
UDWXP HH 1Q SRAKH SDUR®I TXDQWR USRUBWR GDOP HAER
QHIW SUMVAUL IRQH FKH GHYH HWHUH VHP SUH SIAWVHOM S GL
IRQGEDP HQE®! [P SRUBQ] D UEDGILH ®f P RGDDW FRQ FXLG%
YD DAXQR ® VFKHP D SRRRBJIFR DG HV RIQL R
HYMIQGR LDV HTXLYRAKH GHOMBR @& DWXP D XQD YRG DO
JIRWQR YD VSHALEDR VHP SUH D VMWD RWD R RIQL
RH ,P SRUBQOWM @ DQRKH UEDGILH L FRQFHWY ULHUM/ DD
GXUDWD GH® \RP P IQVAD] IRQH DADWXQ] IRQH BQEQR R 1Q
FROFRPMIQD DL SDWN DG HHQXDR WHJIRQL GL

ISHVHQMEID ] O IRH HR IQRGIWDYH DOSD R DG DBXQL
HFASIHQWGHODWP DFR



7X\WM GI LDFFRP DQGD)] LRQL XWD GD WDVP HWHUH DOSD] LHOM
VRQR FROMOQXWM QHOSIDWXQR GH®I &DDMAMEKH GHO
3IRGRMR  5&3 GL ADVXQ P HAHAQDB! FROXGEEI®! 1Q
WP SR UHD®! GILHAEP HQM GDQJHVWRQD®! GLIDP DAD R GD
EDQRKH GDWSUHVHOARQ @H

BURPR]JLRQH/GL
SROLWLFKH)\GL
VHQVLELOL]ID]LRQH

JOSWREGP D GHT0 5 QRQ WIXDUED XQIFDP HQM L FDARIL
XWD ] DR WXDUED FKIXQTXH 1 RQDFWVRMD Q@ 0 6 FKH 1O
31&$5 3IDR 1D0IRQDBI G &ROADAR DTSQAEIRWR
SHMMMJD WOSSDR GO 0 IQMMR GH® 6DOWM
SUHYHGRQR MWKD| IRQH GL XQ DSSWRFAR FRQUIIXQR 2 QH
+HDOM  RYYHUR GLXQD YIMRQH JBED®! FKH FRIQYROH WM @
VEN-KRGHY IQFOVLIQ XWE) ] DRWLIQDD SHUP LIARWDH J@
HVW GL VDO SXEEGD > @ 3HU TXHWR PRWR @
IRQGDP HQE®! SWRP XRYHH XQD FX@WD GHO FRUHAR
IP SIHIR GHIQ$% D WYL @H® ROAH DG IQFHQAYDUH P VXUH

SUHYHOAYH FRP H WJIHQH YDFAQD] IRQL H FRP SRUEP HOR

UHVSRQDEI®T  \RSIDMWR ~ WVSHAMR DO WP D
GHIDXWRP HAFD] IRQH
/+HDW FDIH  DSSUHVHOW .

IDPP DAV GL FRP XQW SX
SIRPXRHH D WWMD GH®
VDO GHOSD] HOQM DMDYHUR
@GHVRQH D SIRIUP P LEFDOH

FOP SDIQH SXEE@KH DUORUDQY]DIRH G JIRWDM
GHGFDWM D@ VAHHQQJ SHU @ GDIQRWL SUHRFH H D

SURP R] IRQH GLSURIHWLGLDXGWH VHQVELQ | D} IRQH

$GR]JLRQH GHL 32&7
SHU OD GLDJQRVL
GLIITHUHQ]JLBOH

/D®UIHQ $W FRPPD KD LOQARGRAR @
SRWEIW GL HIHAYDH SUHIM. GL VDQIXH FDSIOUH 1Q
IDPDAD VXSHDQGR 10 FROAHMR G DWMMQD
DADXVRGDIQRL H @ BUJH Q KD FROHQWR DO
IDPDAM® 1Q IDPPDAD GL VRP P IQVMADIH DQFKH WMWY
GIDIQRAL FKH SUHYHGRQR LOSUHBIDP HQR GHOFDP SIRQH
EIRBJIFR D OYH@R QDVDB! VDOYDLH R RURIDUQIHR

7D® TXDGLR QRUP DR SHUP HAM GLXVXIUKILH SIHQDP HOM
GHLFRVIGGHW32 &7 3RIQA2 | &DIH 7HW SHU YDOMVRH 1Q
SUP D MEQ D ©® UHDBI QHFHWMW GLXQD WUDSID $% $BXQL
WAMGLIDAG! P SGP HOW IRQH QHIQDP EXDVRWLGH®D 0 * R

1Q IDUP DAD SIHYHGRQR ICP RQVRWDIJIR GHW 3&5 VX VDQIXH
FDSIA®IH GMDP HFRP SGMR GHD®I XUQH P HADQM GMWKLD

IRVRP HWIED GL\WVAH UHDWYH DG [P P HMRQH GMHRX] IRQH
GLVEP SRQH RURIDUQIHR SHUBY%( * $ H VP SRQH QDVD®BI SHU
10829, / HVR GH.32 &7 FRQVHQW GLIXIGDIHICD 0 * QHO
SIRFHAWR IQMBIHBDAR H GHAMRQDGI YHUIR @ \AHID
FOQFDP HOQM Sl DSSWRSUD® FRQYROHQGR DQFKH 1O
|DUP DAV GLFRP XQW QHOSHUIFRUR GDIQRWMER > @

&ROODERUD]LRQH
LOQOWHUSURIHVVWRQDOH WUD
IDUPDFLVWL PHGLFL H
SHUVRQDOH VDQLWDULR

,OIDUP DAV UHQWD D SIHQR WRE QHOVHWMQI GHM®! FXUH
SUP DUH YD IQFRUDJJIDAR LODYRWR GLVTXDGLD FRQ P HGIFL
IQIHP HL HG RSHDWRW \DQWL DOIIQH GL SHOHIXILH 1O
FRP XQH REIHWRR GHO WXFRHWR WUDSHXWRR 1Q P RGR
WD) LIRQDGI H UHVSRQVLEIBI > @

6L WDMD GXQTXH G WIOSSDIH XQ SWRAHMR GL

FRRSHUD] IRQH H IQMI LD} LRQH QH®Y FXUH SUP DUH WULMRUDD
IDUIHUAWA2 1" ,63(16$%/ (

JRUQLUH LQGLED]JLRQL VXO
FRUUHWWR VPDOWLPHQWR
GHL OHIWRYHUYV

( SUIDWLSXWRWR GLLIXVD FKH LSD} HQW DOWLP IQH GLXQD
WALDSID $% FRQVHIYMQR ®f HYHQMDOFRQI H) IRQLQRQ HVDXUW
4 XHR QHOOWQ IRQH FKH G UP DQHQWXQW SRVRBJIFKH
SRWDCR 1Q IXWIR VRUDUH XWD 1Q FDVR GL UHAGIYD R GL
SUREGP LGL\VDXW DSSDUHQMP HOW DQDEJIKL $OFRQADUR
2 QHAHWDUR UEDGILH P SRUBQ D GL\VP DBMH Gl UP DOHY H
GIVRYHY  QHI@ DSSRVW FROMQVRW GL 1DUP DAL VADGXW.
4 XHWR SHUXQ GXSTFH P RWR FRQVHOW GLHYIVIUH IQMKIR
FRQAUMR GLUXWD | R IQDSSIRSUDR [Q
DARQRPID  VHQYD - A
FRQUXGELH LOP HAFR
H UGXFH 0)

FROEP IO IRH  GL N/ /

S U
&

K=

SRWRR IDYRULH ©
GLIXMRQH GL EDAMML
VWM H FVOH
GDQQL DG HFRIMMP L
HG DQP DO on



&RQFOXVLRQL

/$06 2 XQ FROMAR GL DIRQH QHO TXD®I DQFKH 1O
|DUP DAMD GLFRP XQIW @ FKIDP DVR DRSHIDUH DWIEXUDQGR
XQ DGHIXDR VXSSRUR DO SO IHQM SHU FRQWEXILH D
FRP EDMMUH G50 5 QH@I FXUH SUP DUH

/ D FUHVAHOWM P LQDFAD GHM UHVVMG] D DOWP IRREIFD 2 XQ
IHORPHR FKH QRQ SX Sl HWHH LUQRDR R
VRWRYDOMDR [OIDUP DAV GLFRP XQW 1Q YILW GHOXR®
FOQFR FKH UYH\WM D @H®R WUMRUDB! QH GHYH HWHH
SIHQOP HQM FRQVDSHYR®I H GHYH P HAMH 1Q DAR FRQ
IHP H D WWH ®f P IVXUH SHU @ FRUHAD JHWRQH GH®I
WADSIH $% DGRWEQGR XQ DSSURFAR FKIDIR VIVMP DAFR H
FRQGLYMR FRQ JQDOM SURIHMWIRQMAGHT FXUH SUP DUH DO
[1QH GLIDUDQWH XQD WD H [ IFDFH DT80 5

$ QUEIRWFLHDP ELHQWA

XQDMLGD XU HOVA WD XWR W DOP HOQVR H VDOXVIA J BRE DM

) YDQR 82 & $WIMMY D) DUP DRHKWED 7HIARUDBISXOY  ( XIDQHD

/ X\R QRQ [SSWIRSUDR GHIQ DQWEIRWA. H 10 ®R
P DI HQR VFRUHAR (DSSUHVHQEGQR FUMEAW HP HUHQW
VD SHU @ VDOW XP DQD MD SHU @P EIHQM / DXP HOR
GH® FRQFAHOAD] IRQH GL UHMGXL DQAEIRWAL QH®I DFTXH
HOH H QHOVXRB RWH FKH DIMDH JQ HRWWP L
DFTXDWL IDRMH © WHBJIRQH GL P IRRUDQPL
UHVMVMMON  FROQMEXHQGR D® FAHAHOM P IQDFAD
CHIDMEIRWR UHVIMMJ] D

/ X@P R 5DSSRUR 2 \0 HG
DXP HOR GHO QHOFRQUXP R GL DQWEIRWAL 1Q \BXID
WSHAMR DO HSUHMR 1Q ' ' DEMIQAGH
4 XHWR 1QFUP HOR \VH QRQ DFFRP SDIQDR GD FRUMHWH
SUDWKH GL\VP DIP HOR FRP SRUM XQ UVAKIR DP EHQWE!
VIQUEDAR

1HO5DSSRUR 2 SUHVHOM XQD VH IRQH GHGED® DM
YOO [RQH GHTP SDAR DP EIHQW®! G DBXQL IDUP DAL DG
DOR XWD | R R VRWEW 7UD LSUQASLDWYLD UMKIR HBIYDWR
VLUMRQADGR @P R] IHGOD VX WWR IOMUIMRUR QD) LRQDG!
H @ MRPIHD WIQDOW IQ QXPHRH WHIRQ /D
SUHVHQID GL TXHWL IDWP DFL QH@DP ELHQWM SX’
FROWIEEXULH D@ WH®|IRQH GL FHSSL EDWHUFL
UHVIWHQW. FRP SLRP HWHIQGR CHI I LFDFLD | XVXLD GHG®
VILDSLH DQVIELRVFKH

$)$ KD HYIGHY IDR XQ

P SOP HOBH VMMP L HIFDAL GL WDFFROD XQW D XQD
SUVA IRCH Sl» UHVSRQVDEL®! H D FOP SDIQH HGXFDWH 2
IP SUMVAQGELBI SHUP MIDH QQTXIQDP HOR GD IDWP DALH
DUIQDH ~ MOQWEIRWR MM D 4 XHN  IQMOHQW
DSSUHVHQEIQR XQR GHLSIOMAL GH®D VIWDWAIID 2 QH + HDEX

GHO31 &$5 VHRRQGR [OTXDBI @ VDOOM XP DQD
DQP DBl H DP EIHQEG!I GHYRQR HWHH \WWMDW 1Q P RGR
IOMI DR

/H IDP DAH GL FRP XQW FRWMIMIMVARQR XQR GHL SUMGL
\VDQUEAL Sy |DA® HOM DFRHVWELD JUD IH DI GUR FOSIABUW
VXOWMUMUR © SIRMP IW DOFMEGIOR SHP HAM ®WR GL
VWYROHH XQ KRR HGXFDAYR FROMDXR H GLIXVR 1Q INHAD
FRP SOP HQEUHW FRQ MMYW GHOP HAFR GL P HAHQD
JHHDB /D IDWPDFID SX  VHOVELM]DHH @
SRSRM] LRQH VX@ FRUHWH P RGDOVE GL VP DOP HQVR
GHJ@ DQVEIRIFL SURP XRYHQGR OXVR GHL FRQVHQIVRLL
GHGLFDVZGLVSRQLELD SUHWR @i | DUP DFLH WIAWH

( QHFHWOUR DXP HQBH @ FRQVDSHYR®] ] D VX TXHWR WP D

IDYRUIHQGR 1Q] IDWH FKH FRIQYRODGR DAYDP HOM \MWY J@

RSHDWRU VDML ,Q TXHWRMED @ GLLIXVIRQH H GVSRM] IRQH
DAQMUGR GHIB \WXWKUH VDQUIUH GLXQIQIRIWDILED FKIDID H
DFFHVWMEL®! WXO
FRUHAR

P DIP HQR  GHI@
DOAEIRWAL SX
WDSSUHVHQELH  XQR
VWKP HOR  SIDWFR
HG HIEDAH SHU
SWRP XRYHH

FRP SRUEP HQW
UHVSRQVDEID H
WWMDIH © \VDOOWM
FROMAD
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4 XHVVR FOQLFR

' RSR XQ IOMYHQR FRIRQDUER SHIFXEQHR 38" FRQ XQR
VIMOW PHGFDR 2 (DAFRPDQGDM @ GRSSID \MUDSID
DQADJJUHIDQM SIDWMQED ' $37 SHU @ SIHYHJ IRH GL
HYHQW MAKHP IEL QHL SO} IHQW DIIHWE GD FRIRQDIRSDAD  $0O
WP IQH GHD ' $37 WL WDFFRP DQGD XQD P RQRMUDSID FRQ
DVSIUQD 7XWIMD @ VADMIID DQWIJUHIDQM RWP DBI D
GQIRWP IQH GRSR 3&” UP DQH DQFRWD GEDNAD

/R WXGR &KRIFH Rl 2 SWP DO$SQA7KURP ERWF 6WDWI\ 1Q
3DWHQV 8 QGHURIQU "P SOQEMRQ RI &RIRQDU ' KJ ( G

BWQW 60 $57 &+27&( KD GP RWDR FKH IOADWIP HQR
FRQ FBSIGRIO IQ PRQRMISD KD UGRWR
WQUFDADP HQM 10 WMKIR  GL  HHON  FDWER

FHUHELRYDVAROUL UVSHWR DADVSIUGQD VHQ D XQ DXP HQR GL
\VDQIXIQDP HQW P DIJIRW. QHL SO IHQW DG DOR WKIR GL
HYHQWVAKHP LFL

/ X\\R  GHO F®&SIGRILHO 1Q P RQRWAWDSID SX
DSSUHVHQVDLH XQ DOWUQDVYD DEDVSLLIQD  HQWDP EL
DFFRP DQGDW. GD@®1 / LQHH * XIGD ( 6& GRSR @
' $37 RIIUHQGR XQD P DJJIRWIH SIRW LIROH FROWR JQ
HYHQWLVFKHP LFLQHL SD] LHQW.DG DOR UMFKIR"

3RSR®@] LIRQH GLVHIQR GHOMDO RXWRP H

6ROR WIWIQFOM VRIJHWUGLHW SDUR VXSHUIRIHD ~ DQQL
VRAWRSRVAD 3&” FRQ MMQAP HAFDR FKH HUDQR \WDAMDAIW
FRQ' $37 2 P HWLSHUIQDUR P IRFDWGFRH2 P HVL.SHU
TXDODL DR HYHOR FKH URKIHGHWH 3&" FKH QRQ
DYHYDQR DYXWR HYHQW FDUGIRYDVFROWL GRSR @ 3&” H FKH
SUHVHQEYDQR DB HQR XQD GMRQH FRURQDUED FRP SBMD R
XQD FDUDAMUMANFD FTRIFD DWRADD D XQ DR UVAKIR GLHYHOW
VAKHP IFLUFRUHQW DG HV SUHRHGHQWM IQIDUR P IRFDUEER R
GIDEHW WDARR FRQ | DLP DAL

$OWP IQH GHI ' $37 L VRIJHMHBUJIEID IQFOM. 1Q
FHQALIQ &RUHD GHOBXG VRQR WIMIDQGRP [} ] DWD UFHYHH
FBSIGRILHO P J XQD YRGB GH R DVSILIQD PJ XQD
YROD GH

/R WGER FRQGRAR HD P XGAQMFR SWRSHMER
WDQGRP [} ] DR LQDSHIR GLVXSHIRUMY

/ HOGSRQW/'SUP DUR HID QCAGHJ D FXP XOWD GL HYHQW
FDUGDAL H FHIHEWRYDVFROU P DIJIRW 0 $&&( P RUM SHU
TXDOIDULFDX\VD QI DWR GHCP IRFDUGER R [PV
8 W] DQGR XQISRWM. GL WXSHURUM/ GH® P RQRMUDSID
FRQ FBSIGRIHOUWWSHAR DG DVSIUQD H D@ SRWJ D GHO
a \AMWD ISRW ] DR XQ VWWR DQOXR GLO $&&( GHO
QHOJUKSSR DVSILICD WSHAMR DO QHQJLXSSR FBSIGRILHO
FRUIVSRQGHOW D XQD UGX] IRQH UHDWD GHOWKIR GHO
FRQ XQ Q/H® GLMI QUIFDWAWY D GXH FRGH ~ 1Q
SUAVHY DELXQ GRS RAWGHO

5 WXODWLSUQFLSDAQ GHOALDO

1 HO SHURGR VRQR WM IGHQWIFDW

SO} IHQW FKH KDQQR FRP SBMIR @ ' $37 H FKH HIDQR DG

DOR UMKIR GL HYHQWIVAKHP IFL UFRUHQWGRSR 3&" GLFXL
VRQR WM (DQGRP [}] DA DO JUXKSSR  FBSIGRILHO

Q RDTXH® DVSILCQD Q
/H¥ PHAD GH® SRSROJIRH HD GL DQQL
SUHYDBIQMP HQM P DVKL fe DYHYD DYX\R XQ

SUHFHGHOM IQIDUR GHOP IRFDGR  J@ IQMYHQW GL 3&”
FRP SGD® VRQR WBNUSRUBWQHO ~ GHLFDWL 'O

GH® SRSRD) IRQH HD ISHIMD 1O GDEHWD HP HR
GHO DHYD XQD WRUD SWHIIWD GL
VDQIXIQDP HQW



$ WH DQQL GO® WQGRP 1] 0 IRCH  GHQGSRIQW SUP DUR
FRP SRMR DQDQ) | DV FRQ DSSURFAR , QIMOWRQ 7R 7UHDW 2
WOR HIMADR 1Q G SO IHQWN QHO JIXSSR
WDMMR FRQ FBSIGRIUHO >& @H1Q
G SO IHQNQHOJXSSR WDARVR FRQ DVSILIQD

>& @ FRQ XQD UGK] IRQH I QUIFDAYD GHO

D IDYRUIH GHOFBSIGRIUHO +5 &

S / D UGX] IRQH GHOUMKIR DWVRGWR HD G H
A17G 1 HODP ELVR GHTHQGSRIQWFRP SRUVR XQD
UGX] IRQH MJQULFDWYD W2 WDJJLXQVD XQLFDP HQWA
SHU QQIDUR GHOP IRFDUGIR +5 &

,OQXP HIR GHLSD IHQASHOLDOR@Z XS SO} IHQWRKH QRQ

KDQQR FRP SBMIR DB HQR XQ DQQR GL IRBZ XS VRQR

MW FRP SGMAYDP HOM QHOEWDFAR GLIQMUHQR
QHOEWFAR GL FROAR® FRQ XQ VAR GHO

OR®Z XSPHADOR2 WMRG. DQQL 45

$ WH DQQL G® WGERPLIOIRH @AGHID G
VDQIXIQDP HOW  YDOMIW FRP H _HOGSRIOW HFRQEDUL. HD
VP 1B WD L GXH JUKSSL , VDQIXIQDP HW VHFRQGR @
FOMIFD IRH %58 %PHAQ! S$FDGHP IE  5HWHDURK
SRORUXP VRQR VW (HIMADN QHO  GHL SO IHQW.
FROVUGHDQGR L OH® GL JIDYIW R 1Q HOMDPELL
EWFAL +5 & , VDQIXIQDP HOW
P DIJIRW VRQR WM RWHUDW QHO GH. VRIJHWY QHO
JXSSR FBSIGRILHOH QHO IQ TXH® DWHIQDW DO
JUXSSR DVSIUQD +5 &

*Q HYHON FOQFL D QH®R GHO WDAR JDWMRHOMUER
VXSHURWH HIDQR P HQR | UHTXHQWQH SO} HOAMDADAFRQ [O
FBSIGRIUHO WSHMR D FRBRIR FKH DWXP HYDQR
DvSIUICD

&ROQFOXMRQL GHI @ DXVRRLL
7WD L SO IHQWDG DIR UMAKIR GL HYHQWIVAKHP LIFL UFRUHQW.
VRWRSRVAD 3&, H AKH KDQQR FRP SOMMR @' $37

® P RORWMLDSID FRQ F®SIGRILHO WL 2 GIP RWUDVD
VXSHURWH D@ P RQRWADSID FRQ DVSILUQD QHID
UGX] LRQH GHLO $&&(

4 XHWD GLIHHY D2 MWD GHMLP IQD® SUQASDE HOM GD
XQD UGX] IRQH GHOUMKIR GLIQDUR P IRFDUGFR QHQJWXSSR
WDMIR FRQ FBSIGRIHOUWSHAR DOJIKSSR WDMDR FRQ
DSILKD 1RQ VRQR WM RWHUDM  GLHHJH
QHROAGHY D GLVDQIXIQDP HQAMMD LGXH JUXSSL

) XQGLQJ

/ RVMGR2 WIWR IIQDQ IDRGD' RQJ $ 67

/ R VSRQURUQRQ KD DYX\R DBXQ KRB QHOGMIQR LDFFROD
HG HOERW IRQH GDW LOMUSUAV IRQH GHL UVXEWNQ« \X@
VIMVXUD GHODYR(R

&RP P HOVDLUVXQDWL

3XQWGLIRY D

5$1' 20 ,==$=,21(

*Q DXL KDQQR DGRMDR XQD WDQGRP [}] D IRQH
FHOADQ]D® FRQ WKHPD D E®FKL SHP XA
IP SOP HQAVD WP W VIMMP D Z HE LOMDMYR JHYR GDO
' D &RRUGEIQDWY &HQOMU /D WDQGRP 11D IRQH 2 D
VADWIFED® SHU PHOAR GL DUXRODPHQR H SHU @

SUIVHQM] IRQH FERIED DAQGH, 3&, ,QIDUR GH® [RFDUGR W
QRQ ,QIDUR GH® IRFDGR

9$/87$=21("' (*/,(1' 32,17

,OWDOQRQ HD FRQGRWR [Q GRSSIR AHR WWDYD J@
HQGSRIQAFERIA_H JQHYHQWDYYHIA VRQR WIMYDOMGD XQ
&QOLFDY YHQWS G GLFDVIRQ &RP P IWWH LQGLSHQGHQWA
1Q AHFR UVSHAR DOWDAEP HOR ,QROAH XQ ' DVID 6DIHW
0 ROWVRUQI 9%RDUWG HWHLOR KD XSHYMRQDR ©
VEXH]D H ® FRQGXIRH GHR WXGR IRWQHQGR
WDFAFRP DQGD)] IRQL1Q FDVR GL HYHQWDYYHUA R GHVID] IRQL GL
SIRRFR@®

&203/(7(==$" (/)2//2: 83

* QDXVRULUSRUBQR DQAKH ®f YMW SLRILP P DMD P HWL
PHWL H SRLDQQOXDP HQM IIQR D DQQL ,OIR®Z XS

PHADQR @ WOR G.  DQQL 45 4 XHWR WIDO

USRUD VML P ROR EDWL VD GL GLRS RXWFKH GL QRQ

DGHHJY D



6X XQ \REB! GL WDQGRP [}] DW L VRIJHA SHUL DO

IRBZ XS RYHR SO IHON FKH QRQ KDQQR FRP SGMIR

DB HQR XQ DQQR GLIRGZ XS VRQR WDW. QHCEWDFAR

GLIOMYHOR  QHCEWDFAR GLFRQAR@ FRQ XQ VR SDUL

D

, SO} HQA FRP STDQWIQVHIM QHTIDQDOA 3HU 3LRRFRO 33

VRR W FRUMSRQGHQN. D

GHO FOP SIRQH SO HW QRQ

FRP SIDQMRQR WIW  QHOEWDFAR GLIQMUHOR
H  QHCELFAR GLFROWR®

VRVEG! GL SDUDO GHODP SIRQH

SHUXQ

$33528&,2 ,QWIQMRQ 7R 7UHDW, 77

* QDXVRULKDQQR FRUHAEP HOM DGRWIMR XQ DSSURFAR ,77
WHHQGR J@ HYHQW GH. MQIRQ EWDFAL D WY L SO IHQW
QDG HOM  WDQGRP LD IQGSHQGHOMP HOM  GD
HYHQWDD GHYID] [RQL GDO SIRRFR@ ,Q DIJIXQW KDQQR
HHIXMR XQD VHOMMMW DQDOMWY SHUSWRVRFRO 33 L
XL WXEOBW KDQQR FRQHPDR H WIRJDR TXHD
GHDQDOL ,77 ,Q SDUNRDWH P HOAH QHIDQDOL 77 @
UG IRH GH® PRUBMW PRMADYD VRB XQ WHQG
QHODQDA33 VDUHEEH UNVXORVE \WMYAMEDP HOW I QULFDWID
DOQHM®R FRQYHQ IRQDBI GL FRQIGHJ D GHO SHD®R

QRQ DGRWEEIBI 1Q SUMVHJID GL FRQUURQW P X®BQ VX
VIMAR FDP SIRQH

0 $&&(
SUP DUR

0 RUM SHU
TXDODV_FDXVD

QDUR
P IRFDUGIFR

aa. A%

6DQUXIQDP HW
P DIJIRW %$5&
R

1$&( 0 $&&(
Y$58&

$1$/,6, 67$7,67,8$

* @ DXVRW KDQQR SURGRWR J@ + D} DUG 5DAR SHIMHQW DO
FRQWRQR WD L GXH EWFAL SHU J@ HQGSRIQN 0 $&&(

SUP DUR H SHU J@ HQGSRIQWHFRQGDLL IDEQ P RUM SHU
RIQL FDXVD P RUM FDUERYDWROWH H 1$&( XVDQGR XQD
VXUMYDCDQDOMY EDVOMD VXCP RGHAR VHP LSDUDP HWLFR GL
&R[

&RUHMIP HQM SHU DO HQGSRIQAMVHARQGDL QRQ IDWID
TXDD IQDUR PMV VDQIXIQDP HOW P DIJIRW HG HYHQW
JDVMRIOMMODD TXHWR DSSIRFAR 2 DR  IQMIDR
WDP W FRP SHVIQJ UMN DQDOMY FKH KD WIQXR FRQR
QHOFRQILRQR WIYMER WD L GXH ELDFFAL GH® [P SRWMEIDA
SHUXQ SO IHQM FKH DYHWH J1¢ WXEMR XQ HYHQWR | DE®! GL

VXELLOH XQR QRQ I DEG! HQGSRIQMHARQGDUR

180 (526,7% ' (*/,(9(17,

,Q VHGH GLFDBR® GHI® QXP HIRUW FDP SIRQDUD JQDXWRLL
VLDWQGHYDQR 1O XQ FDP SIRQH GL SO} IHQW XQ VMR
GL0$& D DQULSDUDO QHAIWXSSR$6$ HGHO QHO
JXSSR FBSIGRIUHO SHU XQ RGB! FRP SBMAYR GL
HYHOWDWAL LOQXP HR GLHYHQR RAHIYDAR AR
QHOEWDFAR GLIQMUIHQR QHOEWDFAR GLFRQAR®  FU
KD DXP HOQBR © SRWJ D WDWMED SIRIUP P DB GH®
VIMGR UHQGHQGR Sl SUHAVH GI\WP H

&2 1752112 " (/1 (5525(" 732,

1 HOQMSUHWH IRQH GH® I QUIEDAMW \WMWAFD GL DQDDA
P X@E® HHIXWM WX@R WAR FDP SIRQH 1O PRI GHO
YDBRH GH® S GHYH HWHH DIJIXWBR SHU LOQXP HR GL
DQDOAL 1Q P RGR GD QRQ WXSHIDIH @ TXDQMY \REG! GL
HURWH DID HURWH GLMSR , > @SWRIUP P D QHOFDBR®
GH® QXP HRMW FDP SIRQDUD $ TXHWR SLIRSRR J@
DXVRL VRQR WIM/P ROR FRUHWY GIFKIDUDQGR GL QRQ DYHU
SIHYMR DEXQ DIJIXWEP HOR IRWP DBl SHU FRQURQW
P XG50 SHIMHW DIQ HQGSRIQWVHRQGDLL 3HYEQR ©
MIQUEDMMW \WNMED YD IOM SUAD FRQIGHJ D
DEMYDBI GHO XQEDP HOM \XOUVXGIAMR_ GHOHOGSRIOW
SUP DUR 0 $&&(

9%/, ,7% (67(51% * (1(5%/,==$%/,7$

) DAVRULD SURW] IRQH GHI® JHQHUDQ | DELOMW GHL UVXGIWGHO
WDOVRQR @ QXP HIRW GHOFDP SLRQH SO} IHQW.
P ROR WXSHURWH UVSHWR DG DOAL WIDOMP 1@ HV +2 67
(;$0 @ P XOWFHQWLFIW FHOAL 1Q &RUHD GHO6XG
DQOX@ LOMKIR FKH LUVXEANGISHQGDQR GDIFRQWEXWR GL
XQD IQIRD MM IRQH  XQD SRSR®] LRQH D UVAKIR EHQ
GHILQWVD VRQR WIWIQFOM. SO HOWFRQ SUHIUHWR LQIDUR
GIDEHW LQ WDWIP HQR R GMRQLFRURQDUEKH FRP SGMH



RYYHR SO IHQW IHTXHQA H FOQEDP HQM  UBIDQW QHMD
SUDMD IOEDWR VIR GL GLRS RXWH CDOR VDWR GL

DGHUHQI D Ji¢ AvbW © VFHIR GL RXWRP H P DJJIRU H
FEFOP HOM KDWG RYYHR SRFR VRIJHWY D GHIQ] IRQL
[P SUHAVH TXDOP RUM IQDUR BV

3XQWGLGHER®H ] D

,17(535(7$=,21(" (,5,68/7$7, 35,0 $5,

UMVXODW VXOHQGSRIQW SUPDUR D WH DQQL GD@®
WQGRP 10 IRH  VRQR GLHQDW GD TXDQR  RAMQAR
WX@QDUR PIRFDWGIFR & SX HWHH IRWP DB HOM
GP RVMADR \SDP DQGR GUURWH DID HURH GL WER
SWRIUP P DR 1Q VHGH GL QXP HRMW FDP SIRQDUD
VX@I WH FRP SRQHQWGHTHQGSRIQWSUP DUR IMAR > @

0 $&&(
SUP DUR

0 RUM SHU
TXDMDWL
FDXVD

-QDUR
P IRFDUGIFR

, P HRGL GL FRUH IRQH GHOPXWRII GL VJQUEDWAW SHU
FRQILRQW P XGIBD VX@R WMAR FOP SIRQH WQIRQR FROR
VD GHOQXP HUR GLDQDDA HVHIXIWM 1Q TXHWR FOVR WH VD
GL TXDQR G DQDOL SRAVDQR QRQ HWHH LQGISHQGHQW
RYYHR GL TXDQR JQ WMAL SO IHQN SRWDQR DYHH
FRQMEXIR D Sl GLXQ HQGSRIQW

/DWEH® FRQURQD YDRWLG.3 QRP IQDD FDBROWGDIQ
LOMIYDQGLFRQIIGHQ| D GH®I WH FRP SRQHOWGHTHGSRIQW
SUP DUR FRQ PXVRII GIYHUL UVSHAR DOFRQUXHR S
FDBROW FRQ VHL P HRGL GIYHUL YRQIHIRQL 6IGDN +R®
+RAKEHU <H\XWHD

, PHRGL G- FRUH IRQH GHORPX\VWRIT GL MJQUIEDWAW SHU

FRQIURQW P XGIBQ WX@ WMAR FDP SIRQH \WMQIRQR FROR
WD GHOQXP HIR GLDQDOAHVHIXIWM 1Q TXHWR FDVR WH MD
GL TXDQR ®f DQDOL SRAWDQR QRQ HWHH IQGISHQGHQW.
RYYHR GL TXDQR JQ WAL SDj IHQA SRWDQR  DYHH

FROWEXMR D Sl GLXQ HQGSRIQW

/DWEH®D FRQURQD YDRUWG.3 QRP IQDD FDBROWGDIQ
IOMYD@GL FRQIGHY D GHB® WH FRP SROHQWGHTHGSRIQW
SUP DUR FRQ PRI GYHUAL UVSHWR DOFRQUXHWR S
FDBROWFRQ VAL P HWRGL GYHUL 9RQHUIRQL BIGDN +R®
+RAKEHJ <H\WXWHD

Q VOML 10 FRJWRQR FBSIGRIHO W $6$ WHP EWD
DSSRUBH YDQMIJL VR® SHU XQD P IQRU IQAGHJY D GL

HQGSRIQW QRQ IDEQ GL SHIWNHJ D FRWIRQDUED IQDUR
P IRFDLGIFR

9%/, ,7% (67(51% *(1(5%/,==$%/,7$

3RWRQR FRVWXILH IDWRLL @P MIQW @ JHQHDD | DELOW @
SRSR®| IRQH VR® DMDWD FRQ GYHUR WHKIR GL
VDQIXIQDP HQR UVSHWR DB SRSROJ IRQL RAAGHWOH FRQ
HYHOWDD GUHHJH JHO-MWEKH DG HV SWHYDBIQD GL
&<3 & SRRUP HEERQHY CHWOMRQH GL SD] LHQW.D
UVFKIR P ROR DOR SO IHQW IQ WLDSID DQWFRDIXOQM
FRQ FRP RUEIGW VHYHIH H FRQ DVSHADWD GLYMD  DQQL
® TXDAV¢ GHOFRQWAWR VDQWDUR \MWYL FHQWL HIDQR
RVSHEDDXQYHUAVEU FRUHDQL. FRQ WIIQGDLG HBDNGL3&, H
IRBZ XS L UVXEW SRWHEEHR QRQ HWHH IGHQWAL 1Q
VMMP L \DQWL P HQR VIWKWMIDW @ QDWUWD GHO
FRP SDIDVRU XQFR FROIRQR WD D\SILKD P J GH H
FBSIGRILHO P J GH QRQVDSSIDP R VH LUVXGEMYDODQR
DQRKH SHUDBMLDQW3 < FRP HWADJUHRUR SUDVXIUHO



7DEHD &RQAWRAR GHLYDRUILG3 QRP LCDOPEROWEDIQIQMYD@G-FRQ IGHY D GHBHIGSRIQOASUP DUR

YRQHURQL | 6IGDN +R® + RFKEHU <H\XWHD
0 RUM SHU 1RQ 1RQ 1RQ 1RQ 1RQ
TXDDVLFDX\VD WQUIFDWR | VIQUIFDWR | VWIQUIEDWR | VIQUIFDWYR | VWIQUIEDWR
“ABUR WIQUIFDWR | VWIQUIFDWR | VWIQUIFDWR | VIQLIFDWR 1RQ
P IRFDWGIFR Q Sy A o I QUIFDWYR
oy 1RQ 1RQ 1RQ 1RQ 1RQ
VIQUIFDWR | VWIQUIFDWR | VIQIIFDWR | VWIQUIEDWR | MIQUIEDWR
&21&/86,21,
/R 60 $57 &+2 ,&( W FR®MD FRPH XQR GHL WIDO  FRP SRQHQW

WDQGRP [}] DA/ Sl» DP SL H P HRGRBJLFDP HOM VRIOEL GL
FROJWRQR WD FBSIGRIHO H DSIUQD QH® IDH GL
P RORWMUDSIDGRSR' $37 1Q SO} IHQASRW\BE,

/ D TXDDW [QM.QD GHIR WXGR 2 GD FRQUGHIDULHBIYDD 1O
GMHIQR WDQGRP 1] DR P XGEHQWIER GHFFHBIOM UHMOARQ
GH. SO IHQW @ GRSSID DQDOL 77 H 33 H @ YDOMJ IRH

AHFD GHJ @ HQGSRIQAI DLIDQWARQR XQ OH@R GL DI IGDEIOW
HBIYDWD

,OTP W SUCASD®! (DSSUAVHQMR GCDOGMHIQR RSHQ @EHO
DSSDUH P IMJ DR GDADAR FKH JQHQGSRIQWHIDQR P DIJIRW
HKDG PRUM IQDUR PV GLIA® HOM IQOHJY DEID
VSHUP HOBRH 7XWRYD YD UFRQRVAX\WR FKH ©@
I QUIEDAAW GH_UVXGBWSUP DULGISHQGH VREG IDB HOWM
UG IRH G WMKIR GL IQDUR P IRFDWGIFR A
UGP HOMRQD 1Q SDUM @ IRJD GHOHMIGHI D SHUK« @
P RUBQW UP DQH QRQ VJQUEDAD 1RQRVEQM AL @
FRHHQ DIW,77 H33 H@MWHJY D GLGLIHHY HIQWP IQLGL
\VDQIXICDP HQWR UDIIRY DQR QDI LGDELOW GHB® FRQFOMRQL

8 Q DBAR SXQR GLIRY D GHOMDG* @ QXP HRVW GLHYHQW.
VXSHURWH D@ DMAH FKH KD IQFUHP HOBDR © SRWQ D
HIHWRYD GHTR VWXGR / DWDVSDUHQ D QHOGEKIDWDUH GLQRQ
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